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$57,&/(�,�� 35(/,0,1$5<�3529,6,216�

������ 7,7/(�� 7KLV�ODQG�XVH�FRGH�VKDOO�EH�UHIHUUHG�WR�DV�WKH�µ7RZQ�RI�2SKLU�/DQG�8VH�&RGH¶�RU�
WKH�µ/8&�¶�

������ &217(17��7KLV�/8&�FRQWDLQV�WKH�ODQJXDJH�RI�WKH�/DQG�8VH�&RGH��WKH�VWDQGDUGV�IRU�WKH�
3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ��D�PDS�GHVLJQDWHG�DV�WKH�2IILFLDO�=RQLQJ�0DS�RI�7RZQ�
RI�2SKLU��&RORUDGR��PDSV�GHVLJQDWHG�DV�WKH�2IILFLDO�2YHUOD\�0DSV�RI�WKH�7RZQ�RI�2SKLU��
&RORUDGR�� � 7KH� 2IILFLDO� =RQLQJ� 0DS� DQG� 2IILFLDO� 2YHUOD\� 0DS�� DQG� DOO� QRWDWLRQV��
UHIHUHQFHV� DQG� RWKHU� LQIRUPDWLRQ� VKRZQ� RQ� LW� DUH� SDUW� RI� WKLV� /8&� DQG� KDYH� WKH� VDPH�
HIIHFW�DV�LI�IXOO\�VHW�IRUWK��

������ ),/,1*�� 7KH�2UGLQDQFH�DGRSWLQJ�WKLV�/8&��LV�UHFRUGHG�ZLWK�WKH�2IILFH�RI�WKH�6DQ�0LJXHO�
&RXQW\�&OHUN�DQG�5HFRUGHU�� � �7KH�/8&� WRJHWKHU�ZLWK� WKH�2IILFLDO�=RQLQJ�0DS��2IILFLDO�
+D]DUGV�2YHUOD\�0DSV�� 6RXUFH�:DWHU�$UHDV� 3URWHFWLRQ�PDS� DUH� RQ� ILOH�ZLWK� WKH�2SKLU�
7RZQ�&OHUN��

������ /(*,6/$7,9(�,17(17�� 7KH�7RZQ�RI�2SKLU�GHFODUHV�WKDW�LQ�WKH�LQWHUHVW�RI�SURWHFWLQJ�RXU�
PRVW�SULFHOHVV�UHVRXUFH�� WKH�QDWXUDO�HQYLURQPHQW��ZKLOH�DW�WKH�VDPH�WLPH�DOORZLQJ�IRU�WKH�
XVH� RI� WKH� ODQG�� WKLV�/8&� VKDOO� EH� DGRSWHG�� �7KLV�/8&� LPSOHPHQWV� LQ�SDUW� WKH�7RZQ�RI�
2SKLU�0DVWHU� 3ODQ� DGRSWHG�RQ�6HSWHPEHU� ��VW�� ������ DV�PD\�EH�DPHQGHG� IURP� WLPH� WR�
WLPH�� � ,W� LV� WKH� LQWHQW� RI� WKLV� /8&� WR� OHVVHQ� FRQJHVWLRQ� LQ� WKH� VWUHHWV�� WR� SUHYHQW� WKH�
RYHUFURZGLQJ�RI�SRSXODWLRQ��WR�SURPRWH�WKH�KHDOWK��VDIHW\��DQG�JHQHUDO�ZHOIDUH��WR�SURYLGH�
DGHTXDWH�OLJKW��DLU�DQG�VRODU�DFFHVV��DQG�WR�SURYLGH�D�VDIH�HQYLURQPHQW�LQ�ZKLFK�UHVLGHQWV�
FDQ�OLYH���,W�LV�WKH�LQWHQW�RI�WKH�7RZQ�RI�2SKLU�WR�PDLQWDLQ�WKH�KLVWRULF�IODYRU�RI�WKH�WRZQ��
ZKLOH�DOORZLQJ�IRU�KDUPRQLRXV�QHZ�FRQVWUXFWLRQ��

������ $87+25,7<�� 7KH� 2SKLU� /DQG� 8VH� &RGH� LV� DXWKRUL]HG� E\� WKH� IROORZLQJ� VWDWXWHV� LQ�
DGGLWLRQ�WR�WKH�7RZQ¶V�JHQHUDO�SROLFH�SRZHUV��7RZQ¶V�+RPH�5XOH�&KDUWHU�DXWKRULW\��DQG�
RWKHU�DSSOLFDEOH�VWDWH�DXWKRULW\��&�5�6�������������HW��VHT��3/$11,1*�&200,66,21��
&�5�6�� ����������� HW�� VHT�� /RFDO�*RYHUQPHQW�/DQG�8VH�&RQWURO�(QDEOLQJ�$FW�� �&�5�6��
������������� HW�� VHT��$UHDV�DQG�$FWLYLWLHV�RI�6WDWH� ,QWHUHVW�� DQG��&�5�6������������� HW��
VHT��9HVWHG�3URSHUW\�5LJKWV��

������ ,17(535(7$7,21� $1'� $33/,&$7,21�� ,Q� WKH� LQWHUSUHWDWLRQ� DQG� DSSOLFDWLRQ� RI� WKHVH�
/8&��WKH�IROORZLQJ�UHJXODWLRQV�VKDOO�DSSO\��

������� 0LQLPXP� 5HTXLUHPHQWV�� ,Q� WKH� LQWHUSUHWDWLRQ� DQG� DSSOLFDWLRQ� RI� WKH� /8&�� WKH�
SURYLVLRQV�KHUHXQGHU�VKDOO�EH�UHJDUGHG�DV�WKH�PLQLPXP�UHTXLUHPHQWV�IRU�WKH�SURWHFWLRQ�
RI� WKH� SXEOLF� KHDOWK�� VDIHW\�� DQG� JHQHUDO� ZHOIDUH� RI� WKH� 2SKLU� FRPPXQLW\�� � 7KH�
SURYLVLRQV� DQG� UHTXLUHPHQWV� LQ� WKH� /8&� VKDOO� EH� OLEHUDOO\� FRQVWUXHG� WR� IXUWKHU� WKH�
JHQHUDO� SXUSRVHV� VWDWHG� LQ� WKLV� /8&�� DQG� DV� LV� VWDWHG� LQ� HDFK� VSHFLILF� FRGH� VHFWLRQ��
:KHUH�D�WHUP�RU�SKUDVH�LV�QRW�RWKHUZLVH�GHILQHG�LQ�WKLV�/8&��VXFK�WHUP�RU�SKUDVH�VKDOO
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EH�GHILQHG�E\�WKH�ODWHVW�HGLWLRQ�RI�:HEVWHU¶V�GLFWLRQDU\��

������� &RQIOLFW� RI�/DZV�� :KHQHYHU�D�SURYLVLRQ� LQ� WKH�/8&�FRQWDLQV�DQ\� UHVWULFWLRQV�ZKLFK�
FRYHUV�WKH�VDPH�VXEMHFW�PDWWHU�DV�DQRWKHU�SURYLVLRQ�KHUHLQ��RU�LQ�DQ\�ODZ�RI�WKH�7RZQ�
RI�2SKLU��6WDWH�RI�&RORUDGR��RU�8QLWHG�6WDWHV�RI�$PHULFD��WKH�SURYLVLRQ��UHJXODWLRQ��RU�
ODZ�ZKLFK�LPSRVHV�WKH�JUHDWHU�UHVWULFWLRQ�VKDOO�JRYHUQ���7KH�/8&�VKDOO�QRW�VXSHUFHGH�
DQ\� SULYDWH� ODQG� XVH� UHJXODWLRQ� LQ� D� GHHG� RU� FRYHQDQW�ZKLFK� LV�PRUH� UHVWULFWLYH� WKDQ�
WKLV�FRGH��

������� ([LVWLQJ� 3HUPLWV� DQG� $JUHHPHQWV�� 7KH� DGRSWLRQ� RI� WKH� /8&� LV� QRW� LQWHQGHG� WR�
DEURJDWH� RU� DQQXO� DQ\� SHUPLWV� RU� DSSURYDOV� RI� 6XEGLYLVLRQ� 3ODWV�� LPSURYHPHQWV�
DJUHHPHQWV�� RU� DQ\� FRQGLWLRQV� UHODWHG� WR� VXEGLYLVLRQV�� LVVXHG� E\� WKH� 7RZQ�RI�2SKLU�
EHIRUH�WKH�HIIHFWLYH�GDWH�RI�WKH�/8&��

������ $'237,21�2)�81,)250�%8,/',1*�&2'(���7KH�7RZQ�RI�2SKLU�KDV�DGRSWHG�WKH�8QLIRUP�
%XLOGLQJ�&RGH��DQG�HDFK�RI�LWV�VXEVHTXHQW�UHYLVLRQV��DQG�WKH�8QLIRUP�%XLOGLQJ�&RGH�VKDOO�
DSSO\�DQG�WDNH�HIIHFW�H[FHSW�ZKHUH�LW�FRQIOLFWV�ZLWK�WKH�SURYLVLRQV�RI�WKLV�/8&��

������ 7KH�7RZQ�RI�2SKLU�LV�VXEMHFW�WR�DOO�VWDWH�DQG�IHGHUDO�KHDOWK�DQG�EXLOGLQJ�FRGHV�DQG�FDQ�QRW�
YRWH�WR�RYHUULGH�VWDWH�RU�IHGHUDO�FRGHV��

������ 5HTXHVWV� WR� WKH�*HQHUDO�$VVHPEO\� WR� RYHUULGH� DQ\� SURFHVV� GHILQHG� LQ� WKLV�/8&�DUH� QRW�
DOORZHG��

>(1'�RI�$57,&/(�,@
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$57,&/(�,,�� '(),1,7,216�
� ����� 58/(6�2)�&216758&7,21�

������� 0HDQLQJ�DQG� LQWHQW�� $OO�SURYLVLRQV�� WHUPV��SKUDVHV�DQG�H[SUHVVLRQV�FRQWDLQHG�LQ�WKLV�
&RGH�VKDOO�EH�FRQVWUXHG�LQ�RUGHU�WR�DFFRPSOLVK�WKH�SXUSRVHV�VWDWHG�LQ ������

������� 7H[W�� ,Q� FDVH� RI� DQ\� GLIIHUHQFH� RI�PHDQLQJ� RU� LPSOLFDWLRQ� EHWZHHQ� WKH� WH[W� RI� WKLV�
=RQLQJ�&RGH�DQG�DQ\�LOOXVWUDWLRQ�RU�ILJXUH��WKH�WH[W�VKDOO�FRQWURO��

������� &RPSXWDWLRQ� RI� WLPH�� )RU� DOO� DSSOLFDWLRQ� VXEPLWWDOV�� DSSHDOV� RI� DGPLQLVWUDWLYH� RU�
3ODQQLQJ� &RPPLVVLRQ� GHFLVLRQV� RU� RWKHU� UHTXLUHPHQWV� QRW� LQFOXGLQJ� SXEOLF� KHDULQJ�
QRWLFHV�� LI� WKH� ODVW�GD\� LV�D�6DWXUGD\��6XQGD\�RU� OHJDO�KROLGD\�GHFODUHG�E\� WKH�7RZQ��
WKHQ�WKH�QH[W�GD\�WKDW�LV�QRW�D�6DWXUGD\��6XQGD\�RU�OHJDO�KROLGD\�VKDOO�EH�WKH�ODVW�GD\��
,Q�WKH�FRPSXWDWLRQ�RI�WLPH�IRU�SXEOLF�KHDULQJ�QRWLFH��WKH�ILUVW�GD\��GD\�RI�WKH�SRVWLQJ��
PDLOLQJ�RU�SXEOLVKLQJ���VKDOO�EH�LQFOXGHG�DQG�WKH�ODVW�GD\��GD\�RI�WKH�KHDULQJ��VKDOO�EH�
H[FOXGHG�� � ,I� WKH� ILUVW� GD\� IRU� 3XEOLF� +HDULQJ� QRWLFH� LV� D� 6DWXUGD\�� 6XQGD\� RU� OHJDO�
KROLGD\� GHFODUHG� E\� WKH� 7RZQ�� WKHQ� WKH� ILUVW� SUHFHGLQJ� GD\� WKDW� LV� QRW� D� 6DWXUGD\��
6XQGD\�RU� OHJDO�KROLGD\�VKDOO�EH�WKH�ILUVW�GD\��7KH�IROORZLQJ�WLPH�UHODWHG�ZRUGV�VKDOO�
KDYH�WKH�IROORZLQJ�PHDQLQJ��

³'D\´�PHDQV�D�FDOHQGDU�GD\�XQOHVV�ZRUNLQJ�GD\�LV�VSHFLILHG��

³:HHN´�PHDQV�VHYHQ�����FDOHQGDU�GD\V��

³0RQWK´�PHDQV�D�FDOHQGDU�PRQWK��

³<HDU´�PHDQV�D�FDOHQGDU�\HDU��XQOHVV�D�ILVFDO�\HDU�LV�LQGLFDWHG��

������ 7KH�ZRUGV� DQG� SKUDVHV� LQ� WKLV� VHFWLRQ� VKDOO� KDYH� WKH� IROORZLQJ�PHDQLQJ� WKURXJKRXW� WKH�
/8&��

$FFHVVRU\� %XLOGLQJ�� � $OVR� UHIHUUHG� WR� DV� D� VKHG� RU� FDELQ� RU� GHWDFKHG� JDUDJH�� $� GHWDFKHG�
VXERUGLQDWH�EXLOGLQJ��WKH�XVH�RI�ZKLFK�LV�FXVWRPDULO\�LQFLGHQWDO�WR�WKDW�RI�WKH�PDLQ�EXLOGLQJ�RU�
WR� WKH�PDLQ� XVH� RI� WKH� ODQG� DQG� ZKLFK� LV� ORFDWHG� RQ� WKH� VDPH� ORW� RU� SDUFHO�ZLWK� WKH�PDLQ�
EXLOGLQJ� RU� XVH�� � $FFHVVRU\� EXLOGLQJV� VKDOO� QRW� EH� SURYLGHG� ZLWK� NLWFKHQ� RU� EDWK� IDFLOLWLHV�
VXIILFLHQW� IRU� UHQGHULQJ� WKHP� VXLWDEOH� IRU� SHUPDQHQW� UHVLGHQWLDO� RFFXSDQF\� DQG� DFFHVVRU\�
EXLOGLQJV�VKDOO�QRW�EH�XVHG�IRU�VOHHSLQJ�DFFRPPRGDWLRQV��

$OOH\�� � $� SXEOLF� ULJKW� RI� ZD\� SHUPDQHQWO\� UHVHUYHG� IRU� XWLOLWLHV� DQG� SRWHQWLDO� HPHUJHQF\�
YHKLFOH�DFFHVV��

$WWDFKHG�� �$�SK\VLFDO�FRQQHFWLRQ�RI� WKH�IRXQGDWLRQ�ZDOO�RU�URRI�RI� WZR�����EXLOGLQJV���,I�WKH�
PHWKRG�E\�ZKLFK�WKH�EXLOGLQJV�DUH�DWWDFKHG�LQFOXGHV�DQ�DERYH�JUDGH�ZDOO��RU�DQ�DERYH�JUDGH�
ZDOO� ZLWK� URRI�� RU� KDV� D� FRPPRQ� DERYH� JUDGH� ZDOO�� WKHQ� WKH� DWWDFKHG� EXLOGLQJV� VKDOO� EH�
FRQVLGHUHG�D�VLQJOH�VWUXFWXUH�IRU� WKH�SXUSRVH�RI�GHWHUPLQLQJ�VLWH�FRYHUDJH�DQG�IORRU�DUHD���,I�
WKH�DWWDFKPHQW�GRHV�QRW�HQFORVH�DUHD�DQG�GRHV�QRW�LQFOXGH�DQ�DERYH�JUDGH�ZDOO��WKHQ�WKH�DUHD�
RI�WKH�DWWDFKPHQW�VKDOO�QRW�EH�FRXQWHG�IRU�WKH�SXUSRVHV�RI�GHWHUPLQLQJ�VLWH�FRYHUDJH�
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$YDODQFKH�� �$�PDVV�RI�VQRZ�RU�LFH�DQG�RWKHU�PDWHULDO�WKDW�PD\�EHFRPH�LQFRUSRUDWHG�WKHUHLQ�
DV�VXFK�PDVV�PRYHV�GRZQ�D�PRXQWDLQ�VORSH��

%DVHPHQW�� �$�SRUWLRQ�RI�D�EXLOGLQJ� ORFDWHG�SDUWLDOO\�RU�ZKROO\�XQGHUJURXQG�KDYLQJ�QR�PRUH�
IRXU�IHHW�RI�WKH�IORRU�WR�FHLOLQJ�KHLJKW�H[WHQGLQJ�DERYH�WKH�SUHFRQVWUXFWLRQ�JUDGH��

%XIIHU�=RQH��$OO�DUHDV�ZKHUH�GHYHORSPHQW�FRXOG�LPSDFW�ZHWODQG�DUHDV��H[WHQGLQJ�DW�OHDVW�����
IHHW�DURXQG�ZHWODQG�DUHDV��

%XLOGLQJ�� �$Q\�SHUPDQHQW� VWUXFWXUH� EXLOW� IRU� WKH�VKHOWHU�RU�HQFORVXUH�RI�SHUVRQV��DQLPDOV�RU�
SURSHUW\�RI�DQ\�NLQG��QRW�LQFOXGLQJ�IHQFHV��

%XLOGLQJ�+HLJKW���7KH�EXLOGLQJ�KHLJKW�LV�WKH�PD[LPXP�YHUWLFDO�GLVWDQFH�IURP�WKH�DYHUDJH�RI�WKH�
IRXU�FRUQHUV�RI�D�VWUXFWXUH�IURP�WKH�H[LVWLQJ�SUH�FRQVWUXFWLRQ�JUDGH�WR�WKH�KLJKHVW�SRLQW�RI�WKH�
FRSLQJ�RI�D�IODW�URRI��WR�WKH�GHFN�OLQH�RI�D�PDQVDUG�URRI��RU�WR�WKH�PLG�SRLQW�RI�D�JDEOH�RU�KLS�
URRI�PHDVXUHG� IURP� WKH� HDYH� WR� WKH� ULGJH��SURYLGHG� WKDW� LQ�QR�HYHQW� VKDOO� WKH�KHLJKW�RI�DQ\�
SRLQW�RI�D�VWUXFWXUH�DERYH�WKH�SUH�FRQVWUXFWLRQ�JUDGH�H[FHHG�WKH�EXLOGLQJ�KHLJKW�E\�PRUH�WKDQ�
ILYH�����IHHW�� �)RU�VWUXFWXUHV�ZLWK�PXOWLSOH�URRI�HOHPHQWV� WKH�IRXU�FRUQHUV�RI�D�VWUXFWXUH�VKDOO�
EH�PHDVXUHG�LQGLYLGXDOO\�IRU�HDFK�VHJPHQW�RI�D�EXLOGLQJ���)RU�VWUXFWXUHV�ZLWK�DQ�LUUHJXODU�IRRW�
SULQW�WKH�(QIRUFHPHQW�2IILFLDO�VKDOO�GHWHUPLQH�WKH�UHIHUHQFH�SRLQWV�ZKLFK�PHHW�WKH�SXUSRVH�RI�
WKLV�&RGH���7KH�(QIRUFHPHQW�2IILFLDO�PD\�UHTXLUH�D�VXUYH\�RI�WKH�ORW�V��ZLWK�RQH�IRRW�FRQWRXU�
OLQHV� SUHSDUHG� E\� D� VXUYH\RU� OLFHQVHG� LQ� &RORUDGR� LQ� RUGHU� WR� GHWHUPLQH� WKH� H[LVWLQJ� SUH��
FRQVWUXFWLRQ�JUDGH��

���� $QWHQQDV�� FKLPQH\V�� IOXHV�� YHQWV� RU� VLPLODU� VWUXFWXUHV�PD\� H[WHQG�XS� WR� ILYH� IHHW�
DERYH�WKH�VSHFLILHG�PD[LPXP�KHLJKW�OLPLW�VR�ORQJ�DV�WKH�IRRWSULQW�RU�FURVV�VHFWLRQ�
RI�VXFK�VWUXFWXUH�LV�QRW�PRUH�WKDQ�WHQ������VTXDUH�IHHW��

%XLOGLQJ�,QVSHFWRU���7KH�%XLOGLQJ�,QVSHFWRU�RI�WKH�7RZQ�RI�2SKLU�FRQWUDFWHG�RU�KLUHG�E\�WKH�
7RZQ�RI�2SKLU�WR�SHUIRUP�WKH�GXWLHV�GHVFULEHG�LQ�WKH�8%&��

&RQGRPLQLXP���$�EXLOGLQJ��RU�EXLOGLQJV��FRQVLVWLQJ�RI�VHSDUDWH�IHH�VLPSOH�HVWDWHV�WR�LQGLYLGXDO�
XQLWV� RI� D� PXOWL�XQLW� SURSHUW\� WRJHWKHU� ZLWK� DQ� XQGLYLGHG� IHH� VLPSOH� LQWHUHVW� LQ� FRPPRQ�
HOHPHQWV��

'ZHOOLQJ���$�SHUPDQHQW�EXLOGLQJ�RU�SRUWLRQ�WKHUHRI�ZKLFK�FRQWDLQV�NLWFKHQ�DQG�EDWK�IDFLOLWLHV�
UHQGHULQJ�WKH�VWUXFWXUH�VXLWDEOH�IRU�UHVLGHQWLDO�XVH��EXW�QRW�LQFOXGLQJ�VWUXFWXUHV�XVHG�SULPDULO\�
IRU� FRPPHUFLDO� SXUSRVHV� RU� SRUWDEOH� VWUXFWXUHV�� � $OVR� UHIHUUHG� WR� DV� D� PDLQ� EXLOGLQJ� RU�
UHVLGHQFH�RU�SULQFLSDO�EXLOGLQJ�RU�UHVLGHQWLDO�EXLOGLQJ��

'ZHOOLQJ��6LQJOH�)DPLO\���$�GHWDFKHG�EXLOGLQJ�FRQWDLQLQJ�RQO\�RQH�GZHOOLQJ��

'ZHOOLQJ��0XOWL�)DPLO\���$�GHWDFKHG�EXLOGLQJ�FRQWDLQLQJ�PRUH�WKDQ�RQH�GZHOOLQJ��

(QIRUFHPHQW�2IILFLDO��7KH�RIILFLDO� KLUHG�RU� FRQWUDFWHG�E\� WKH�7RZQ�RI�2SKLU� WR�HQIRUFH� WKH�
FRGH�GHVFULEHG�LQ�WKH�/8&��7KH�SURYLVLRQV�RI�WKLV�/8&�VKDOO�EH�HQIRUFHG�DQG�DGPLQLVWHUHG�E\�
WKH�%XLOGLQJ�,QVSHFWRU�RI� WKH�7RZQ�RI�2SKLU��KLV�DXWKRUL]HG�UHSUHVHQWDWLYH��WKH�(QIRUFHPHQW�
2IILFLDO��WKH�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�RI�WKH�7RZQ�RI�2SKLU��RU�VXFK�RWKHU�DXWKRULW\�
DV�DSSRLQWHG�E\�WKH�*HQHUDO�$VVHPEO\�RI�WKH�7RZQ�RI�2SKLU���0D\�DOVR�EH�WKH�3ODQ�5HYLHZHU�
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)DPLO\���$Q\�LQGLYLGXDO��RU�WZR�RU�PRUH�SHUVRQV�UHODWHG�E\�EORRG�RU�E\�PDUULDJH�RU�EHWZHHQ�
ZKRP� WKHUH� LV� D� OHJDOO\� UHFRJQL]HG� UHODWLRQVKLS�� RU� D�JURXS�RI�QRW�PRUH� WKDQ� ILYH�XQUHODWHG�
SHUVRQV��RFFXS\LQJ�WKH�VDPH�EXLOGLQJ��

)ORRU�$UHD���7KH�IORRU�DUHD�VKDOO�EH�FDOFXODWHG�E\�PHDVXULQJ�WKH�JURVV�VTXDUH�IRRWDJH�IURP�WKH�
H[WHULRU� VLGH� RI� H[WHULRU�ZDOOV� RI�DOO� VWUXFWXUHV�� �7KH� IORRU�DUHD� IRU� VWDLUZD\V�DQG�EDVHPHQWV�
VKDOO�EH�FDOFXODWHG�DW�����RI� WKH�DUHD�SHU� IORRU�� �'HFNV��URRI�RYHUKDQJV��RSHQ�SRUFKHV��DQG�
DUHDV� ZKHUH� WKH� IORRU� WR� FHLOLQJ� KHLJKW� LV� OHVV� WKDQ� �� ò� IHHW� VKDOO� QRW� EH� LQFOXGHG� LQ� WKH�
PD[LPXP�IORRU�DUHD�FDOFXODWLRQV��

*DUDJH��3ULYDWH���$�EXLOGLQJ�XVHG�IRU�WKH�KRXVLQJ�RI�PRWRU�YHKLFOHV�DQG�RWKHU�FXVWRPDU\�XVHV�
LQFLGHQW�WR�UHVLGHQWLDO�XVH��

+RPH�2FFXSDWLRQ�� �$�EXVLQHVV� RFFXSDWLRQ� RU� WUDGH� FRQGXFWHG� LQ� WKH� UHVLGHQWLDO� GLVWULFW� IRU�
JDLQ�RU�VXSSRUW�E\�D�UHVLGHQW�RU�UHVLGHQWV�RI�WKH�GZHOOLQJ��DQG�QR�RWKHU��ZKLFK��

���� ,V�FOHDUO\�LQFLGHQWDO�DQG�VHFRQGDU\�WR�WKH�UHVLGHQWLDO�XVH�RI�WKH�EXLOGLQJ��

���� 'RHV�QRW�FKDQJH�WKH�HVVHQWLDO�UHVLGHQWLDO�FKDUDFWHU�RI�WKH�XVH��

���� 2SHUDWHV�SXUVXDQW�WR�D�YDOLG�RFFXSDWLRQDO�OLFHQVH�IRU�WKH�XVH�KHOG�E\�WKH�UHVLGHQW�RI�
WKH�GZHOOLQJ�XQLW��LI�UHTXLUHG��

���� ,V�FRQILQHG�WR�QR�PRUH�WKDQ�ILIW\�SHUFHQW�RI�WKH�WRWDO�IORRU�DUHD�RI�WKH�GZHOOLQJ��

���� 'RHV� QRW� DGYHUWLVH�� GLVSOD\�� RU� RWKHUZLVH� LQGLFDWH� WKH� SUHVHQFH� RI� WKH� KRPH�
RFFXSDWLRQ�RQ�WKH�SUHPLVHV��

���� 'RHV�QRW� VHOO� DQ\�VWRFN�LQ�WUDGH��VXSSOLHV�RU�SURGXFWV�RQ�WKH�SUHPLVHV�RWKHU� WKDQ�
WKRVH�JRRGV�SURGXFHG�RU�PDQXIDFWXUHG�RQ�WKH�SUHPLVHV��

���� 'RHV�QRW�VWRUH�DQ\�HTXLSPHQW�RU�PDWHULDOV�XVHG�IRU� WKH�KRPH�RFFXSDWLRQ�RXWVLGH�
RI�WKH�GZHOOLQJ��

���� 'RHV� QRW� FUHDWH� DQ\� QRLVH�� RGRU�� YLEUDWLRQ�� GXVW�� VPRNH�� KD]H�RU� RWKHU� QXLVDQFH�
JUHDWHU� WKDQ� FXVWRPDU\� UHVLGHQWLDO� XVHV� RXWVLGH� DQ\� EXLOGLQJ� RQ� WKH� SUHPLVHV� RU�
RXWVLGH�WKH�ERXQGDU\�RI�WKH�SUHPLVHV��

���� 3URYLGHV�RII�VWUHHW�SDUNLQJ�WR�DFFRPPRGDWH�WKH�SDUNLQJ�GHPDQG�JHQHUDWHG�E\�WKH�
KRPH�RFFXSDWLRQ� DQG��

����� 'RHV�QRW�LQFOXGH�UHWDLO�VKRSV��ORGJLQJ�RU�UHVWDXUDQWV��

����� ,V�QRW�LQ�FRQIOLFW�ZLWK�8%&�

����� ,V�QRW�LQ�FRQIOLFW�ZLWK�VWDWH�RU�IHGHUDO�KHDOWK�FRGHV��

/RW��$�SDUFHO�RI�UHDO�SURSHUW\�DV�VKRZQ�ZLWK�D�VHSDUDWH�DQG�GLVWLQFW�QXPEHU�RU�OHWWHU�RQ�D�SODW�
UHFRUGHG�LQ�WKH�2IILFH�RI�WKH�6DQ�0LJXHO�&RXQW\�&OHUN�DQG�5HFRUGHU��

/RW�/LQH��)URQW���7KH�SURSHUW\�OLQH�GLYLGLQJ�WKH�ORW�IURP�WKH�VWUHHW��

/RW�/LQH��5HDU���7KH�OLQH�RSSRVLWH�WKH�IURQW�ORW�OLQH�
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/RW�$UHD���7KH�WRWDO�KRUL]RQWDO�DUHD�ZLWKLQ�WKH�ORWV�OLQHV�RI�D�ORW��

0LWLJDWLRQ�3ODQ��$�SODQ�DSSURYHG�E\�WKH�7RZQ�RI�2SKLU�GHVFULELQJ�WKH�UHVWRUDWLRQ�RI�ZHWODQG�
DUHDV�GHVWUR\HG�RU�RWKHUZLVH�QHJDWLYHO\�LPSDFWHG�E\�DQ�DFWLYLW\��

0RELOH�+RPH�� �$Q\�SRUWDEOH�VWUXFWXUH�RULJLQDOO\� LQWHQGHG� WR�KDYH�QR� IRXQGDWLRQ�RWKHU� WKDQ�
ZKHHOV��MDFNV�RU�SRVWV��DQG�VR�GHVLJQHG�WR�SHUPLW�UHVLGHQWLDO�XVH��

1DWXUDO�0DWHULDOV�� �1DWXUDO� VWRQH�� FHPHQW�FDVW� VWRQH��EULFN�� VWXFFR�� V\QWKHWLF� VWXFFR��DGREH��
SODVWHU�� QDWXUDO� ZRRG� RU� VWDLQHG� ZRRG�� EXW� QRW� WR� LQFOXGH� SO\ZRRG�� SUHVV� ERDUG�� RU� RWKHU�
KLJKO\� SURFHVVHG� ZRRG� SURGXFWV�� 1RQ�&RQIRUPLQJ� %XLOGLQJ�� � $� EXLOGLQJ� RU� VWUXFWXUH� RU�
SRUWLRQ� WKHUHRI� FRQIOLFWLQJ�ZLWK� WKH� SURYLVLRQ� RI� WKLV�/8&�DSSOLFDEOH� WR� WKH� ]RQH�GLVWULFW� LQ�
ZKLFK�LW�LV�VLWXDWHG��

1RQ�&RQIRUPLQJ�8VH�� �7KH�XVH�RI�D�VWUXFWXUH�RU�SUHPLVHV�RU�DQ\�SRUWLRQ�WKHUHRI�FRQIOLFWLQJ�
ZLWK�WKH�SURYLVLRQV�RI�WKLV�/8&��

1RQ�QDWXUDO�PDWHULDOV���$Q\�PDWHULDO�QRW�GHVFULEHG�DV�QDWXUDO��

1RQ�UHIOHFWLYH�PHWDO��0HWDO� WKDW�KDV�D� UHIOHFWLYH�TXDOLW\�RI�DQ\�W\SH�LV�QRW�DOORZHG�LQ�2SKLU��
0HWDOV�PXVW�EH�UXVWHG��

2FFXSLHG���7KH�ZRUG�³RFFXSLHG´�LQFOXGHV�DUUDQJHG��GHVLJQHG��EXLOW��DOWHUHG��FRQYHUWHG��UHQWHG�
RU�OHDVHG��RU�LQWHQGHG�WR�EH�RFFXSLHG��

2SHQ�8VH� 5HFUHDWLRQ� 6LWH�� � /DQG� GHYRWHG� WR� WKH� SXEOLF� XVH� IRU� UHFUHDWLRQ�� LQFOXGLQJ� VXFK�
IDFLOLWLHV�DV�SOD\JURXQGV�DQG�SOD\�ILHOGV��JROI��WHQQLV�RU�VLPLODU�FRXUW�LQVWDOODWLRQ��

3ODQ� 5HYLHZHU�� &RQWUDFWHG� E\� WKH� 7RZQ� 0DQDJHU� WR� UHYLHZ� 3ODQV�� 0D\� DOVR� EH� WKH�
(QIRUFHPHQW�2IILFLDO�RU�WKH�%XLOGLQJ�,QVSHFWRU��

3ULQFLSDO�%XLOGLQJ���3ULQFLSDO�EXLOGLQJ�PHDQV�WKDW�PDLQ�VWUXFWXUH�RU�EXLOGLQJ�RQ�D�EXLOGLQJ�VLWH�
RU� ORW� LQ� ZKLFK� WKH� SULPDU\� XVH� E\� ULJKW� RFFXUV�� � $OVR� UHIHUUHG� WR� DV� D� PDLQ� EXLOGLQJ� RU�
UHVLGHQFH�RU�GZHOOLQJ�RU�UHVLGHQWLDO�EXLOGLQJ��

5HFUHDWLRQ�&OXE���$�EXLOGLQJ�GHYRWHG�WR�SXEOLF�XVH�LQFOXGLQJ�VXFK�IDFLOLWLHV�DV�JROI�FOXE�KRXVH��
VZLPPLQJ�SRRO� FOXE� KRXVH�� WHQQLV� FOXE� KRXVH��SOD\JURXQG�DQG�SOD\�ILHOG�DFWLYLW\�FHQWHUV��RU�
FOXE� KRXVHV�� DQG� PD\� LQFOXGH� NLWFKHQ� IDFLOLWLHV�� DVVHPEO\� KDOOV�� PHHWLQJ� URRPV�� ORFNHU�
IDFLOLWLHV��HWF��

5HVWRUDWLRQ��$�KXPDQ�DFWLYLW\�WKDW�UHWXUQV�ZHWODQG�DUHDV�IURP�D�GLVWXUEHG�RU�DOWHUHG�FRQGLWLRQ�
ZLWK�OHVVHU�ZHWODQG�DUHD�DFUHDJH�DQG�RU�IXQFWLRQ�YDOXHV�WR�D�HQKDQFHG�RU�LPSURYHG�FRQGLWLRQ�
ZLWK�JUHDWHU�ZHWODQG�DUHD�DFUHDJH�DQG�RU�IXQFWLRQDO�YDOXHV��

6FHQLF�9LHZV�� �9LHZV� RI�PRXQWDLQ� ULGJHV� DQG� VORSHV�� QDWXUDO� ODQGVFDSHV�� ULYHUV��ZDWHUIDOOV��
IRUHVWV�DQG�WKH�VN\��

6HWEDFNV�� 7KH�VHWEDFN�LV�WKH�PLQLPXP�GLVWDQFH�RI�D�VWUXFWXUH�IURP�WKH�HGJH�RI�D�ORW�RU�SDUFHO��
6HWEDFNV�DUH�PHDVXUHG�IURP�WKH�HGJH�RI�D�ORW�RU�SDUFHO�WR�WKH�H[WHULRU�RI�D�VWUXFWXUH���5RRI�
RYHUKDQJV� DUH� SHUPLWWHG� WR� HQFURDFK� �� IHHW� LQWR� D� IURQW� DQG� VLGH� VHWEDFN� DUHD�� � 6WUXFWXUHV
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LQFOXGH�GHFNV�DQG�SDWLRV�RYHU����LQFKHV�LQ�KHLJKW��

6LJQ�� �$Q\�GHYLFH� IL[HG� WR�� SDLQWHG�RQ� RU� LQFRUSRUDWHG� LQ� WKH�EXLOGLQJ�VXUIDFH��RU�GLVSOD\HG�
IURP�RU�ZLWK�D�EXLOGLQJ�RU�VWUXFWXUH��RU�IUHH�VWDQGLQJ�XSRQ�WKH�VLWH�DQG�ZKLFK�LV�YLVLEOH�IURP�D�
SXEOLF� ULJKW�RI�ZD\�� GHVLJQHG� WR� FRQYH\� RU� GLUHFW� D� PHVVDJH� WR� WKH� SXEOLF� FRQFHUQLQJ� WKH�
LGHQWLILFDWLRQ�RI�WKH�SUHPLVHV�RU�WR�DGYHUWLVH�RU�SURPRWH�WKH�LQWHUHVWV�RI�DQ\�SULYDWH�RU�SXEOLF�
ILUP��SHUVRQ�RU�RUJDQL]DWLRQ��

6LWH�&RYHUDJH�� �6LWH�FRYHUDJH�PHDQV�WKDW�SRUWLRQ�RI�D�EXLOGLQJ�VLWH�RU� ORW� WKDW� LV�FRYHUHG�E\�
EXLOGLQJV�DQG�VWUXFWXUHV��H[FOXGLQJ�RSHQ�GHFNV��SRUFKHV��URRI�HDYHV�DQG�VWRRSV��

6WUHHW�� � $� SXEOLF� ZD\� RWKHU� WKDQ� DQ� DOOH\�� ZKLFK� DIIRUGV� WKH� SULQFLSDO� PHDQV� RI� DFFHVV� WR�
DEXWWLQJ�SURSHUW\��

6WUXFWXUH�� � $Q\WKLQJ� FRQVWUXFWHG� RU� HUHFWHG�� ZKLFK� UHTXLUHV� ORFDWLRQ� RQ� WKH� JURXQG� RU�
DWWDFKHG�WR�VRPHWKLQJ�KDYLQJ�D�ORFDWLRQ�RQ�WKH�JURXQG��EXW�QRW�LQFOXGLQJ�IHQFHV�RU�ZDOOV�XVHG�
DV�IHQFHV�OHVV�WKDQ�VL[�IHHW�����LQ�KHLJKW��

8VH�� �7KH�SXUSRVH� IRU�ZKLFK� ODQG� RU� D� EXLOGLQJ� LV�GHVLJQDWHG��DUUDQJHG��RU� LQWHQGHG��RU� IRU�
ZKLFK�LW�HLWKHU�LV�RU�PD\�EH�RFFXSLHG��PDLQWDLQHG��RU�XVHG��

:DWHUV�RI�WKH�7RZQ�RI�2SKLU��$OO�ZDWHUV��LQFOXGLQJ�ZLWKRXW�OLPLWDWLRQ��ODNHV��ULYHUV��VWUHDPV��
LQWHUPLWWHQW� VWUHDPV�� QDWXUDO� VORXJKV�� ZHW� PHDGRZV�� QDWXUDO� SRQGV�� LPSRXQGPHQWV� DQG�
WULEXWDULHV���:DVWH�WUHDWPHQW�V\VWHPV�SUHVHQWO\�LQ�XVH��LQFOXGLQJ�WUHDWPHQW�SRQGV�DQG�ODJRRQV�
GHVLJQHG�WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�&OHDQ�:DWHU�$FW�����8�6�&��VHF���������DQG�WUHDWHG�
ZDWHU� GLVWULEXWLRQ� DQG� VWRUDJH� IDFLOLWLHV� RU� WUHDWHG�ZDWHU� WKDW�RWKHUZLVH�PHHWV� WKH�FULWHULD�RI�
WKLV�GHILQLWLRQ��DUH�QRW�ZDWHUV�RI�WKH�7RZQ�RI�2SKLU��

:HWODQG��$Q�DUHD�LQXQGDWHG�RU�VDWXUDWHG�E\�VXUIDFH�ZDWHU�RU�JURXQGZDWHU�DW�D�IUHTXHQF\�DQG�
GXUDWLRQ� VXIILFLHQW� WR� VXSSRUW�� DQG� WKDW� XQGHU� QRUPDO� FLUFXPVWDQFHV� VXSSRUW�� YHJHWDWLRQ�
W\SLFDOO\� DGDSWHG� IRU� OLIH� LQ� VDWXUDWHG� VRLO� FRQGLWLRQV�� FRPPRQO\� NQRZQ� DV� K\GURSK\WLF�
YHJHWDWLRQ�� �:HWODQG�DUHDV� LQFOXGH�DOO�ZDWHUV�RI� WKH�7RZQ�RI�2SKLU�� DOO� ULSDULDQ�DUHDV�LQ�WKH�
7RZQ�� DQG� DUH� SUHVXPHG� WR� LQFOXGH� DOO� DUHDV� LGHQWLILHG�RQ�RIILFLDO�ZHWODQG�DUHD�PDSV�RI� WKH�
7RZQ�RI�2SKLU�DYDLODEOH�WKURXJK�WKH�7RZQ�&OHUN��

<DUG�� � $� VSDFH� RQ� WKH� VDPH� ORW� ZLWK� D� SULQFLSDO� EXLOGLQJ� WKDW� LV� RSHQ�� XQRFFXSLHG�� DQG�
XQREVWUXFWHG� E\� EXLOGLQJV� RU� VWUXFWXUHV� IURP� WKH� JURXQG� XSZDUG�� H[FHSW� DV� RWKHUZLVH�
SURYLGHG�KHUHLQ��

<DUG�� )URQW�� � $� \DUG� H[WHQGLQJ� WKH� IXOO� ZLGWK� RI� WKH� ORW� RU� SDUFHO�� WKH� GHSWK� RI� ZKLFK� LV�
PHDVXUHG�LQ�WKH�OHDVW�KRUL]RQWDO�GLVWDQFH�EHWZHHQ�WKH�IURQW�ORW�OLQH�DQG�WKH�QHDUHVW�ZDOO�RI�WKH�
SULQFLSDO�EXLOGLQJ��VXFK�GLVWDQFH�EHLQJ�UHIHUUHG�WR�DV�WKH�IURQW�\DUG�VHWEDFN��

<DUG�� 5HDU�� � $� \DUG� H[WHQGLQJ� WKH� IXOO� ZLGWK� RI� WKH� ORW� RU� SDUFHO�� WKH� GHSWK� RI� ZKLFK� LV�
PHDVXUHG�LQ�WKH�OHDVW�KRUL]RQWDO�GLVWDQFH�EHWZHHQ�WKH�UHDU�ORW�OLQH�DQG�WKH�QHDUHVW�ZDOO�RI�WKH�
SULQFLSDO�EXLOGLQJ��VXFK�GHSWK�EHLQJ�UHIHUUHG�WR�DV�WKH�UHDU�\DUG�VHWEDFN��

<DUG�� 6LGH�� � $� \DUG� H[WHQGLQJ� IURP� WKH� IURQW� \DUG� WR� WKH� UHDU� \DUG�� WKH�ZLGWK� RI�ZKLFK� LV�
PHDVXUHG�LQ�WKH�OHDVW�KRUL]RQWDO�GLVWDQFH�EHWZHHQ�WKH�VLGH�ORW�OLQH�DQG�WKH�QHDUHVW�ZDOO�RI�WKH
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SULQFLSDO�EXLOGLQJ��

<DUG�� 6HUYLFH�� � $Q\� \DUG� DUHD� XVHG� IRU� VWRUDJH� RI� PDWHULDOV� DFFHVVRU\� WR� RU� XVHG� LQ�
FRQMXQFWLRQ� ZLWK� WKH� SULQFLSDO� EXLOGLQJ�� RU� XVHG� IRU� JDUEDJH� RU� WUDVK� FRQWDLQHUV�� RU� IRU� WKH�
ORFDWLRQ�RI�PHFKDQLFDO�HTXLSPHQW�DFFHVVRU\�WR�WKH�SULQFLSDO�EXLOGLQJ�RU�XVH��

8WLOLWLHV�� � $OO� SROHV�� OLQHV�� FDEOHV� DQG� RWKHU� WUDQVPLVVLRQ� RU� GLVWULEXWLRQ� IDFLOLWLHV� RI� SXEOLF�
XWLOLWLHV�
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$57,&/(�,,,�� *(1(5$/�5(*8/$7,216�
������ =21(�',675,&76�� )RU�WKH�SXUSRVHV�RI�WKLV�/8&��WKH�7RZQ�RI�2SKLU�LV�GLYLGHG�LQWR�IRXU�

=RQH�'LVWULFWV�DQG�WKUHH�RYHUOD\�=RQH�'LVWULFWV�WR�EH�NQRZQ�DV�IROORZV��

•� 5HVLGHQWLDO�=RQH�'LVWULFW�

•� )RUHVWU\�=RQH�'LVWULFW�

•� 3XEOLF�)DFLOLWLHV�=RQH�'LVWULFW�

•� 2SHQ�6SDFH�=RQH�'LVWULFW�

•� $YDODQFKH�+D]DUG�2YHUOD\�=RQH�'LVWULFW�

•� :HWODQG�$UHDV�+D]DUG�2YHUOD\�=RQH�'LVWULFW�

•� 6RXUFH�:DWHU�3URWHFWLRQ�2YHUOD\�=RQH�'LVWULFW�

������ =21,1*�0$3�� 7KH�ERXQGDULHV�RI� WKHVH�GLVWULFWV�DUH� VKRZQ�RQ� WKH�RIILFLDO�=RQLQJ�0DS�
DQG�WKH�2YHUOD\�0DSV�RI�WKH�7RZQ�RI�2SKLU�ZKLFK�DFFRPSDQLHV�DQG�LV�PDGH�D�SDUW�RI�WKLV�
/8&��

������ *(1(5$/�5(48,5(0(176�

������� 3HUPLWWHG� 8VH�� � 1R� EXLOGLQJ� VKDOO� EH� HUHFWHG�� FRQYHUWHG�� HQODUJHG� RU� VWUXFWXUDOO\�
DOWHUHG�� QRU� VKDOO� DQ\� EXLOGLQJ� RU� SUHPLVHV� EH� XVHG� IRU� DQ\� SXUSRVH� RWKHU� WKDQ�
SHUPLWWHG� LQ� WKH� GLVWULFW� LQ�ZKLFK� VXFK� EXLOGLQJ� RU� SUHPLVHV� LV� ORFDWHG�� �1R�EXLOGLQJ�
VKDOO�EH�HUHFWHG��HQODUJHG��PRYHG�RU�VWUXFWXUDOO\�DOWHUHG�H[FHSW�LQ�FRQIRUPLW\�ZLWK�WKH�
KHLJKW��\DUG�RU�RWKHU�UHJXODWLRQV�SUHVFULEHG�KHUHLQ�IRU�WKH�GLVWULFW�LQ�ZKLFK�VXFK�ORW�LV�
ORFDWHG��HYHU\�SDUW�RI�D�UHTXLUHG�\DUG�VKDOO�EH�RSHQ�WR�WKH�VN\��XQREVWUXFWHG��H[FHSW�DV�
KHUHDIWHU�SURYLGHG��WKH�\DUG�RI�DQ\�ORW�VKDOO�QRW�EH�UHGXFHG�VR�DV�WR�EH�VPDOOHU�WKDQ�WKH�
DSSOLFDEOH�GLVWULFW�UHTXLUHPHQW��

������� /RFDWLRQ� RQ� /RW�� � (YHU\� EXLOGLQJ� KHUHLQDIWHU� HUHFWHG� RU� VWUXFWXUDOO\� DOWHUHG� VKDOO� EH�
ORFDWHG� RQ� D� ORW� DV� GHILQHG� LQ� ������ DQG� LQ� QR� FDVH� VKDOO�PRUH� WKDQ� RQH� UHVLGHQWLDO�
EXLOGLQJ�EH�ORFDWHG�RQ�D�ORW��

������� 3ODQV� 5HTXLUHG�� � 1R� EXLOGLQJ� VKDOO� EH� HUHFWHG�� FRQYHUWHG�� HQODUJHG� RU� VWUXFWXUDOO\�
DOWHUHG�XQOHVV��SULRU�WR�DSSO\LQJ�IRU�D�EXLOGLQJ�SHUPLW�LQ�WKH�7RZQ�RI�2SKLU��FRPSOHWH�
SODQV� KDYH�EHHQ� ILOHG�ZLWK� WKH�2SKLU�7RZQ�&OHUN� LQGLFDWLQJ�DOO� ODQGV� WR�EH�XVHG�DQG�
LQGLFDWLQJ� DOO� LQIRUPDWLRQ� UHTXLUHG� WR�GHWHUPLQH�FRPSOLDQFH�ZLWK� WKH� UHTXLUHPHQWV�RI�
WKLV�/8&��

������� ([WHULRU� 0DWHULDOV�� $OO� EXLOGLQJV� DQG� VWUXFWXUHV� VKDOO� XVH� GHVLJQDWHG� PDWHULDOV�
DFFRUGLQJ�WR�WKH�IROORZLQJ�WDEOH�IRU�H[WHULRU�VXUIDFHV��H[FOXGLQJ��GRRUV��ZLQGRZ�DUHDV��
DQWHQQDV� DQG� QRQ�UHIOHFWLYH� VRODU� HQHUJ\� FROOHFWLRQ� GHYLFHV�� EXW� LQFOXGLQJ� JDUDJH�
GRRUV��� �7KH�3ODQQLQJ�&RPPLVVLRQ�PD\�DSSURYH�DGGLWLRQDO�PDWHULDOV� WR�WKLV� OLVW�DIWHU�
FRQGXFWLQJ�D�SXEOLF�KHDULQJ�DQG�UHYLHZLQJ�DQ�DFWXDO�VDPSOH�RI�WKH�SURSRVHG�PDWHULDO�
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$�� )RXQGDWLRQ�� 1DWXUDO�VWRQH��FHPHQW�FDVW�VWRQH��EULFN��QRQ�UHIOHFWLYH�PHWDO��UXVWHG�
PHWDO��VWXFFR��V\QWKHWLF�VWXFFR��DGREH��DQG�SODVWHU��

%�� 6LGLQJ�� 1DWXUDO�VWRQH��DGREH��SODVWHU��QDWXUDO�ZRRG��VWDLQHG�RU�FOHDU���DQG�UXVWHG�
PHWDO��

&�� 6NLUWLQJ�� � 6NLUWLQJ� PD\� EH� XVHG� DERYH� WKH� IRXQGDWLRQ� IRU� SURWHFWLRQ� IURP� VQRZ�
SLOLQJ� DJDLQVW� WKH� VLGH� RI� D� KRXVH�� � 6NLUWLQJ� PD\� H[WHQG� D�PD[LPXP� RI� ILYH� ����
DERYH� WKH� ILQLVKHG� FRQVWUXFWLRQ� JUDGH� DQG� VKDOO� XVH� QRQ�UHIOHFWLYH�PHWDO�� UXVWHG�
PHWDO��RU�RWKHU�VLGLQJ�PDWHULDO�GHILQHG�LQ �������%��DERYH��

'�� 5RRI�� 1RQ�UHIOHFWLYH� PHWDO�� FOD\� WLOH�� SUH�ILQLVKHG� PRGXODU� QRQ�UHIOHFWLYH�PHWDO�
SDQHOV��VODWH��FHPHQW�WLOHV��QRQ�UHIOHFWLYH�VRODU�WLOHV��DQG�VRG�RU�WXUI��

(�� *DUDJH� 'RRU�� � 1DWXUDO� ZRRG� �VWDLQHG�� FOHDU� RU� SDLQWHG��� LQVXODWHG� SUHVV�ERDUG�
ZRRG�YHQHHU��VWDLQHG��FOHDU�RU�SDLQWHG���RU�UXVWHG�PHWDO��

)�� 'HFNV�� �1DWXUDO�ZRRG��VWDLQHG�RU�FOHDU��RU�UHF\FOHG�PDWHULDO�ZLWK�D�QDWXUDO�ZRRG�
DSSHDUDQFH��VWDLQHG�RU�FOHDU���

������� )HQFHV�� � )HQFHV� VKDOO� EH� FRQVWUXFWHG� RXW� RI� QDWXUDO� ZRRG� �VWDLQHG� RU� FOHDU�� PLOOHG��
URXJK�FXW��RU�ORJV���VWRQH��ZURXJKW�LURQ�RU�DQ\�FRPELQDWLRQ�RI�WKH�IRUHJRLQJ���)HQFHV�
VKDOO�QRW�H[FHHG�VL[�����IHHW�LQ�KHLJKW�IURP�WKH�ILQLVKHG�FRQVWUXFWLRQ�JUDGH��

������� ([WHULRU� /LJKWLQJ�� � $OO� H[WHULRU� OLJKWLQJ� VKDOO� EH� VKLHOGHG�� � 7KH� GLUHFW� VRXUFH� RI� DOO�
H[WHULRU� OLJKWLQJ� VKDOO� EH� VKLHOGHG� DQG� VKDOO� QRW� EH� YLVLEOH� RII� WKH� SURSHUW\�� � 7KH�
PD[LPXP�DOORZDEOH�OLJKWLQJ�SRZHU�LV������ILYH�KXQGUHG�ILIW\��OXPHQV���7KH�XVH�PRWLRQ�
VHQVRU�GHYLFHV�IRU�OLJKWLQJ�GHYLFHV�VKDOO�QRW�EH�WULJJHUHG�RII�WKH�SURSHUW\��

������� 0LQLPXP�5RRI� 3LWFK�� �7KH�PLQLPXP� URRI� SLWFK� IRU� DOO� VWUXFWXUHV� LV� RQH� ���� YHUWLFDO�
XQLW�WR�WKUHH�����KRUL]RQWDO�XQLWV�������URRI�SLWFK���

������� %XLOGLQJ� +HLJKW� �� 7KH� EXLOGLQJ� KHLJKW� LV� WKH� PD[LPXP� YHUWLFDO� GLVWDQFH� IURP� WKH�
DYHUDJH�RI� WKH�IRXU�FRUQHUV�RI�D�VWUXFWXUH�IURP�WKH�H[LVWLQJ�SUH�FRQVWUXFWLRQ�JUDGH�WR�
WKH�KLJKHVW�SRLQW�RI�WKH�FRSLQJ�RI�D�IODW�URRI��WR�WKH�GHFN�OLQH�RI�D�PDQVDUG�URRI��RU�WR�
WKH�PLG�SRLQW�RI�D�JDEOH�RU�KLS�URRI�PHDVXUHG�IURP�WKH�HDYH�WR�WKH�ULGJH��SURYLGHG�WKDW�
LQ� QR� HYHQW� VKDOO� WKH� KHLJKW� RI� DQ\� SRLQW� RI� D� VWUXFWXUH� DERYH� WKH� SUH�FRQVWUXFWLRQ�
JUDGH� H[FHHG� WKH� EXLOGLQJ� KHLJKW� E\� PRUH� WKDQ� ILYH� ���� IHHW�� � )RU� VWUXFWXUHV� ZLWK�
PXOWLSOH� URRI� HOHPHQWV� WKH� IRXU� FRUQHUV� RI� D� VWUXFWXUH� VKDOO�EH�PHDVXUHG� LQGLYLGXDOO\�
IRU� HDFK� VHJPHQW� RI� D� EXLOGLQJ�� � )RU� VWUXFWXUHV� ZLWK� DQ� LUUHJXODU� IRRW� SULQW� WKH�
(QIRUFHPHQW�2IILFLDO� VKDOO�GHWHUPLQH� WKH� UHIHUHQFH�SRLQWV�ZKLFK�PHHW� WKH�SXUSRVH�RI�
WKLV�&RGH���7KH�(QIRUFHPHQW�2IILFLDO�PD\�UHTXLUH�D�VXUYH\�RI�WKH�ORW�V��ZLWK�RQH�IRRW�
FRQWRXU� OLQHV� SUHSDUHG�E\� D� VXUYH\RU� OLFHQVHG� LQ�&RORUDGR� LQ�RUGHU� WR�GHWHUPLQH� WKH�
H[LVWLQJ�SUH�FRQVWUXFWLRQ�JUDGH��

���� $QWHQQDV�� FKLPQH\V�� IOXHV�� YHQWV� RU� VLPLODU� VWUXFWXUHV�PD\� H[WHQG�XS� WR� ILYH� IHHW�
DERYH�WKH�VSHFLILHG�PD[LPXP�KHLJKW�OLPLW�VR�ORQJ�DV�WKH�IRRWSULQW�RU�FURVV�VHFWLRQ�RI�VXFK�
VWUXFWXUH�LV�QRW�PRUH�WKDQ�WHQ������VTXDUH�IHHW�
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������ :22'� %851,1*� '(9,&(6�� 2QO\� RQH� ZRRG� EXUQLQJ� GHYLFH� SHU� UHVLGHQFH� VKDOO� EH�
DOORZHG���:RRG�EXUQLQJ�GHYLFHV�VKDOO�EH�DOORZHG�LQ�WKH�3ULQFLSOH�%XLOGLQJ��L�H��UHVLGHQWLDO�
VWUXFWXUH��DQG�VKDOO�QRW�EH�DOORZHG�LQ�DQ\�DFFHVVRU\�EXLOGLQJ���:RRG�EXUQLQJ�GHYLFHV�DQG�
WKHLU� H[KDXVW� SLSLQJ� VKDOO� EH� SURSHUO\� LQVWDOOHG�� VKDOO� PHHW� PLQLPXP� FOHDUDQFHV� WR�
FRPEXVWLEOH�PDWHULDOV��DQG�VKDOO�PHHW�RU�H[FHHG�DQ�(3$�HIILFLHQF\�UDWLQJ�RI������

������ 2))�675((7�3$5.,1*�� 7KH�PLQLPXP�RII�VWUHHW�SDUNLQJ�UHTXLUHPHQWV�LV�WZR�YHKLFOHV�IRU�
ORW�DUHD�HTXDO� WR�RU� OHVV� WKDQ�������VT�IW��DQG�LV� WKUHH�YHKLFOHV�IRU�D�ORW�DUHD�JUHDWHU�WKDQ�
������VT�IW��

2II�VWUHHW�SDUNLQJ�UHTXLUHPHQWV�DUH�HVWDEOLVKHG�DV�IROORZV��

������� /RFDWLRQ�� � 5HTXLUHG� RII�VWUHHW� SDUNLQJ� VKDOO� EH� SURYLGHG� RQ� WKH� VDPH� ORWV� DV� WKH�
SULQFLSDO�XVH�RU�RQ�D�FRQWLJXRXV�ORW���$Q\�RII�VLWH�SDUNLQJ�DUHD�VKDOO�EH�XQGHU�WKH�VDPH�
RZQHUVKLS�DV�WKH�SULQFLSDO�XVH�WR�ZKLFK�LW�LV�DFFHVVRU\��

������� 'LPHQVLRQV�� (DFK� RII�VWUHHW� SDUNLQJ� VSDFH� VKDOO� FRQVLVW� RI� DQ� RSHQ� DUHD�PHDVXULQJ�
QLQH� ���� IHHW�ZLGH�E\� HLJKWHHQ� ����� IHHW� ORQJ� DQG� VHYHQ� ���� IHHW� KLJK� DQG� VKDOO� KDYH�
YHKLFXODU�DFFHVV�WR�D�SXEOLF�VWUHHW�H[FHSW�IRU�SDUDOOHO�VSDFHV��

������� 'HVLJQ�� 2II�VWUHHW� SDUNLQJ� VKDOO� EH� SURSHUO\� GUDLQHG� DQG� VKDOO� EH� PDLQWDLQHG� LQ� D�
XVDEOH�FRQGLWLRQ�DW�DOO�WLPHV���7KH�RII�VWUHHW�SDUNLQJ�DUHD�VKDOO�KDYH�DFFHVV�WR�D�SXEOLF�
URDG�YLD�D�GULYHZD\�WKDW�GRHV�QRW�H[FHHG�D�����JUDGH���2II�VWUHHW�SDUNLQJ�DUHDV�VKDOO�
QRW�EH�ORFDWHG�LQ�DQ\�DUHD�ZKHUH�D�VWUXFWXUH�RU�EXLOGLQJ�VKHGV�VQRZ��

������� 5HVWULFWHG�8VH�RI�3DUNLQJ�$UHDV�� 1R�DXWRPRELOH�WUDLOHUV��ERDWV��GHWDFKHG�FDPSHUV�RU�
DQ\�RWKHU�REMHFW� VKDOO�EH�SDUNHG�RU�VWRUHG�LQ�RII�VWUHHW�SDUNLQJ�DUHDV�LI� LW� UHQGHUV� WKH�
SDUNLQJ�VSDFH�XQXVDEOH��

������� &RQILJXUDWLRQ���2II�6WUHHW�SDUNLQJ�VSDFHV�VKDOO�EH�FRQILJXUHG�VR�WKDW�YHKLFOHV�FDQ�GULYH�
LQWR�VXFK�VSDFH���3DUNLQJ�VSDFHV�WKDW�DUH�SHUSHQGLFXODU�WR�WKH�ORW�OLQH�VKDOO�EH�DOORZHG��
7DQGHP� FRQILJXUDWLRQ� RI� SDUNLQJ� VSDFHV� VKDOO� EH� DOORZHG�� � 3DUDOOHO� FRQILJXUDWLRQV�
PXVW�LQFOXGH�D�VXLWDEOH�GULYH�SDWK�IURP�WKH�DEXWWLQJ�LPSURYHG�URDG�ZD\�DQG�PXVW�EH�D�
PLQLPXP�RI����IHHW�ZLGH�DQG����IHHW�LQ�OHQJWK��

������� 'UDLQDJH� ±�'RZQVORSLQJ� GULYHZD\� GUDLQDJH�PXVW� EH� FRQWDLQHG� RQ� WKH� SURSHUW\� DQG�
SURSHUO\�GLUHFWHG�WR�SURSHUO\�LQVWDOOHG�DQG�PDLQWDLQHG�FXOYHUWV��

������87,/,7,(6�� $OO� HOHFWULF�� WHOHSKRQH�� FDEOH�� DQG� RWKHU� XWLOLW\� PDLQV�� WUDQVPLVVLRQ� DQG�
GLVWULEXWLRQ�OLQHV�PXVW�EH�LQVWDOOHG�EHORZ�WKH�VXUIDFH�RI� WKH�JURXQG�� �5HVLGHQWLDO�SURSDQH�
VWRUDJH� WDQNV� DUH� DOORZHG� DERYH� JURXQG�� 1RWKLQJ� LQ� WKLV� /8&� VKDOO� EH� FRQVWUXHG� WR�
SUHYHQW� WKH� FRQVWUXFWLRQ� RI� D� SXEOLF� XWLOLW\� VWUXFWXUH� QHFHVVDU\� IRU� WKH� WUDQVPLVVLRQ� RI�
FRPPRGLWLHV� RU� VHUYLFHV� RI� D� XWLOLW\� FRPSDQ\� LQFOXGLQJ� PDLQV�� WUDQVPLVVLRQ� DQG�
GLVWULEXWLRQ� OLQHV�� �$OO� FRQVWUXFWLRQ� DQG� LPSURYHPHQWV� RI� XWLOLW\� OLQHV� DQG� VWUXFWXUHV� WKDW�
DUH�QRW�SULPDULO\�IRU�WKH�SXUSRVH�RI�SURYLGLQJ�VHUYLFH�WR�DQ�LQGLYLGXDO�ORW�RU�DUH�SULPDULO\�
IRU�WKH�SXUSRVH�RI�LQFUHDVLQJ�FDSDFLW\�RU�H[WHQGLQJ�VHUYLFH�WR�QHZ�DUHD�VKDOO�EH�VXEMHFW�WR�
WKH�6SHFLDO�8VH�3HUPLW�SURFHVV�LQ�$UWLFOH�;,,��

������*5$1')$7+(5�&/$86(� )25�121�&21)250,1*�86(�25�%8,/',1*�� 7KH�GHILQLWLRQV�
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UHVWULFWLRQV�� DQG� ULJKWV� UHJDUGLQJ� QRQ�FRQIRUPLQJ� XVHV� DQG� VWUXFWXUHV� DUH� HVWDEOLVKHG� DV�
IROORZV��

������� 1RQ�&RQIRUPLQJ�6WDWXV�RI�8VHV�DQG�6WUXFWXUHV�� 7KH�XVH�RI� ODQG��XVH�RI�D�VWUXFWXUH��
RU�D�VWUXFWXUH�LWVHOI�VKDOO�EH�D�OHJDO�QRQ�FRQIRUPLQJ�XVH�RU�VWUXFWXUH�ZKHQ�HDFK�RI�WKH�
IROORZLQJ�FRQGLWLRQV�H[LVW��

$�� 7KH�XVH�RU�VWUXFWXUH�GRHV�QRW�FRQIRUP�WR�WKH�UHJXODWLRQV�SUHVFULEHG�LQ�WKH�GLVWULFW�
LQ� ZKLFK� VXFK� XVH� RU� VWUXFWXUH� LV� ORFDWHG� DQG� ZDV� LQ� H[LVWHQFH� DQG� ODZIXOO\�
FRQVWUXFWHG��ORFDWHG�DQG�RSHUDWLQJ�SULRU�WR��DQG�DW�WKH�WLPH�RI��WKH�HYHQW�WKDW�PDGH�
VXFK�XVH�RU�VWUXFWXUH�QRQ�FRQIRUPLQJ��DQG��

%�� WKH� HYHQW� WKDW� PDGH� VXFK� XVH� RU� VWUXFWXUH� QRQ�FRQIRUPLQJ� ZDV� RQH� RI� WKH�
IROORZLQJ���DQQH[DWLRQ�LQWR�WKH�7RZQ�RI�2SKLU��DGRSWLRQ�RI�WKLV�/8&�RU�D�SUHYLRXV�
]RQLQJ�RUGLQDQFH��RU�DPHQGPHQW�RI�WKLV�/8&�RU�D�SUHYLRXV�]RQLQJ�RUGLQDQFH��DQG��

&�� WKH� QRQ�FRQIRUPLQJ� XVH� RU� WKH� XVH� RFFXS\LQJ� WKH� QRQ�FRQIRUPLQJ� VWUXFWXUH� KDV�
EHHQ� RSHUDWLQJ� VLQFH� WKH� WLPH� WKDW� WKH� XVH� RU� VWUXFWXUH� ILUVW� EHFDPH� QRQ��
FRQIRUPLQJ�ZLWKRXW�DEDQGRQPHQW��DV�DEDQGRQPHQW�LV�GHILQHG�LQ �������EHORZ��

������� ([SDQVLRQ��1RQ�FRQIRUPLQJ�XVHV�RU�EXLOGLQJV�VKDOO�QRW�EH�DOORZHG�WR�LQFUHDVH�WKH�QRQ��
FRQIRUPLQJ� XVH� RU� H[SDQG� WKH� QRQ�FRQIRUPLQJ� EXLOGLQJ� ZLWKRXW� DSSURYDO� E\� WKH�
*HQHUDO�$VVHPEO\�WKURXJK�WKH�9DULDQFH�RU�683�SURFHVV��

������� 2UGLQDU\�5HSDLU� DQG�0DLQWHQDQFH�� 1RUPDO�PDLQWHQDQFH� DQG� LQFLGHQWDO� UHSDLU�PD\�EH�
SHUIRUPHG� RQ� D� FRQIRUPLQJ� VWUXFWXUH�ZKLFK� FRQWDLQV� D� QRQ�FRQIRUPLQJ� XVH� RU� RQ� D�
QRQ�FRQIRUPLQJ� VWUXFWXUH�� � 7KLV� VHFWLRQ� VKDOO� QRW� EH� FRQVWUXHG� WR� SUHYHQW� WKH�
VWUHQJWKHQLQJ� RU� UHVWRUDWLRQ� WR� D� VDIH�FRQGLWLRQ�RI�D� VWUXFWXUH� LQ�DFFRUGDQFH�ZLWK�DQ�
RUGHU�RI�WKH�(QIRUFHPHQW�2IILFLDO�ZKR�GHFODUHV�D�VWUXFWXUH�WR�EH�XQVDIH�DQG�RUGHUV�LWV�
UHVWRUDWLRQ� WR� D� VDIH� FRQGLWLRQ�� � $Q\� QHZ� IRXQGDWLRQ� PXVW� FRPSO\� ZLWK� DSSOLFDEOH�
VHWEDFN�UHTXLUHPHQWV��

������� $EDQGRQPHQW�� :KHQHYHU�D�QRQ�FRQIRUPLQJ�XVH�LV�DEDQGRQHG�WKHQ�DOO�QRQ�FRQIRUPLQJ�
ULJKWV� VKDOO� FHDVH�DQG� WKH�XVH�RI� WKH�SUHPLVHV� VKDOO�KHQFHIRUWK�FRQIRUP� WR� WKLV�/8&��
$EDQGRQPHQW�VKDOO�LQYROYH�WKH�DFWXDO�DFW�RI�GLVFRQWLQXDQFH��UHJDUGOHVV�RI�WKH�LQWHQW�RI�
WKH� XVHU� RU� RZQHU� WR�GLVFRQWLQXH�D�QRQ�FRQIRUPLQJ�RSHUDWLRQ�� �$Q\�QRQ�FRQIRUPLQJ�
XVH� WKDW� LV� GLVFRQWLQXHG� IRU� D� SHULRG� RI� WZHOYH� ����� PRQWKV�� VKDOO� EH� GHHPHG�
DEDQGRQHG�� $Q\�QRQ�FRQIRUPLQJ�VWUXFWXUH� WKDW� LV�PRYHG� IURP� WKH�SUHPLVHV� VKDOO�EH�
FRQVLGHUHG�WR�KDYH�EHHQ�DEDQGRQHG��

������� 'HVWUXFWLRQ�� ,I� D� QRQ�FRQIRUPLQJ� VWUXFWXUH� RU� D� VWUXFWXUH� RFFXSLHG� E\� D� QRQ��
FRQIRUPLQJ�XVH�LV�GHVWUR\HG�E\�ILUH��WKH�HOHPHQWV�RU�RWKHU�FDXVH��LW�PD\�QRW�EH�UHEXLOW�
H[FHSW�WR�FRQIRUP�WR�WKH�SURYLVLRQV�RI�WKLV�/8&���,Q�WKH�FDVH�RI�SDUWLDO�GHVWUXFWLRQ�RI�
D�VWUXFWXUH�RFFXSLHG�E\�D�QRQ�FRQIRUPLQJ�XVH�QRW�H[FHHGLQJ�VL[W\�SHUFHQW�������RI�LWV�
UHSODFHPHQW� YDOXH�� UHFRQVWUXFWLRQ� PD\� EH� SHUPLWWHG�� VXEMHFW� WR� WKH� IROORZLQJ�
VWDQGDUGV��

$�� 7KH�VL]H�DQG�IXQFWLRQ�RI�WKH�QRQ�FRQIRUPLQJ�XVH�VKDOO�QRW�EH�H[SDQGHG��DQG
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%�� :RUN� RQ� WKH� UHVWRUDWLRQ� RI� WKH� XVH� PXVW� EHJLQ� ZLWKLQ� QLQH� ���� PRQWKV� DQG� EH�
FRPSOHWHG�ZLWKLQ�HLJKWHHQ������PRQWKV�RI�WKH�WLPH�RI�WKH�FDODPLW\��

������ $33/,&$7,21�72�7+(�72:1�2)�23+,5�� $OO�SURYLVLRQV�RI�WKH�/8&�VKDOO�DSSO\�HTXDOO\�WR�
DQ\�LPSURYHPHQW��FRQVWUXFWLRQ�RU�GHYHORSPHQW�DFWLYLW\�RI�WKH�7RZQ�RI�2SKLU��

>(1'�RI�$57,&/(�,,,@
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$57,&/(�,9� 5(6,'(17,$/�=21(�',675,&7�
������ 86(� 5(*8/$7,216�� 7KH� 5HVLGHQWLDO� =RQH� 'LVWULFW� DOORZV� WKH� XWLOL]DWLRQ� RI� ODQG� IRU�

UHVLGHQWLDO�SXUSRVHV�DQG�FXVWRPDU\�DFFHVVRU\�XVHV�LQFLGHQWDO�WR�UHVLGHQWLDO�XVH��

������ 86(6�3(50,77('� %<�5,*+7�� 6LQJOH� IDPLO\� GZHOOLQJV�� �� DFFHVVRU\� EXLOGLQJV� SHU� VLQJOH�
IDPLO\�GZHOOLQJ��DFFHVVRU\�XVHV��DQG�KRPH�RFFXSDWLRQV��

������ 86(6� %<�5(9,(:�� $Q\� XVH� RWKHU� WKDQ� D�8VH� 3HUPLWWHG� E\�5LJKW� XQGHU� �����PXVW� EH�
DSSURYHG�E\�WKH�7RZQ�RI�2SKLU�WKURXJK�WKH�6SHFLDO�8VH�3HUPLW��683��SURFHVV��

������ 0,1,080�/27�$5($�3(5�6,1*/(�)$0,/<�':(//,1*�� 7KH�PLQLPXP�ORW�DUHD�IRU�HDFK�
VLQJOH�IDPLO\�GZHOOLQJ�LQ�WKH�5HVLGHQWLDO�=RQH�'LVWULFW�LV�ILYH�WKRXVDQG���������VTXDUH�IHHW��

������ )5217�$1'�5($5�<$5'�6(7%$&.6�� $OO�VWUXFWXUHV�VKDOO�EH�VHWEDFN�DW�OHDVW�WHQ������IHHW�
IURP�WKH�IURQW�DQG�UHDU�ORW�OLQHV���5DLVHG�GHFNV��EXW�QRW�FRYHUHG�SRUFKHV��VKDOO�EH�VHW�EDFN�
DW�OHDVW�ILYH�����IHHW�IURP�WKH�IURQW�DQG�UHDU�ORW�OLQHV���2II�VWUHHW�SDUNLQJ�VKDOO�EH�DOORZHG�LQ�
WKH�IURQW�DQG�UHDU�\DUG�VHWEDFNV���3URSDQH�WDQNV�VKDOO�EH�DOORZHG�LQ�DQ\�VHWEDFN�DUHD��

������ 0,1,080�6,'(�<$5'�6(7%$&.�
������� 7KH�PLQLPXP�VLGH�\DUG�VHWEDFN�IRU�DOO�VWUXFWXUHV�LQ�WKH�5HVLGHQWLDO�=RQH�'LVWULFW�VKDOO�

EH�DV�IROORZV��

$�� 3ULQFLSDO�DQG�$FFHVVRU\�%XLOGLQJV�

/RW�VL]H���������VT�IW����������������������������������������������������IW��

/RW�VL]H�!������	���RU� �������VT�IW������������������������� �����IW��

/RW�VL]H�!������	 ���������VT�IW������������������������������� �����IW��

%�� )RU� WKH� SXUSRVHV� RI� GHWHUPLQLQJ� VLGH� \DUG� IRU� FRUQHU� ORWV�� WKH� DUHD� EHWZHHQ� WKH�
EXLOGLQJ�VLWH�DQG�WKH�VWUHHW�ZKLFK�UXQV�QRUWK�VRXWK�VKDOO�EH�FRQVLGHUHG�VLGH�\DUG��

&�� )RU� FRUQHU� ORWV�� VLGH� \DUG� VHWEDFNV� WR� WKH� VWUHHW� PD\� EH� GHFUHDVHG� WR� ���� IHHW�
SURYLGHG� WKH� WRWDO� VLGH\DUGV� DUH� HTXDO� WR� RU� JUHDWHU� WKDQ� WRWDO� VLGH\DUG� VHWEDFN�
UHTXLUHG�IRU�WKH�ORW��

�������� 2II�VWUHHW�SDUNLQJ��SURSDQH�WDQNV��JURXQG�OHYHO�SDWLRV��DQG�ZDONZD\V�DUH�SHUPLWWHG�LQ�
WKH�0LQLPXP 6LGH�<DUG�6HWEDFN�DUHDV��

������ 0$;,080�%8,/',1*�+(,*+76�� 7KH�PD[LPXP�PHDQ�EXLOGLQJ�KHLJKWV�DUH�DV�IROORZV��

�������� 5HVLGHQWLDO�%XLOGLQJ��������������������������������������IW��

�������� $FFHVVRU\�%XLOGLQJ���������������������������������������IW��

������ 0$;,080�)/225�$5($
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������� 7KH�FXPXODWLYH�PD[LPXP�IORRU�DUHD�IRU� WKH�FRPELQHG�VTXDUH�IRRWDJH�RI�DOO�EXLOGLQJV�
VKDOO�EH�GHWHUPLQHG�E\�WKH�IROORZLQJ�IRUPXODV��

/RW�$UHD� 0D[LPXP�)ORRU�$UHD�)RUPXOD�
����������VT�IW�� ������VT�IW��

��������������VT�IW�� ������������[��ORW�DUHD���������VT�IW���

���������������VT�IW�� ������������[��ORW�DUHD���������VT�IW���

!���������VT�IW�� ������

������� 7KH�0D[LPXP�)ORRU�$UHD�RI�DFFHVVRU\�EXLOGLQJV�VKDOO�EH�GHWHUPLQHG�E\�WKH�IROORZLQJ�
HTXDWLRQ��

0D[LPXP�)ORRU�$UHD�RI�DFFHVVRU\�EXLOGLQJV� �/RW�$UHD�[�����

������� ,Q�QR�FDVH�VKDOO�WKH�FRPELQHG�IORRU�DUHD�RI�DOO�EXLOGLQJV�H[FHHG�������VT�IW��

������ 0$;,080�6,7(�&29(5$*(�

�������� 7KH�PD[LPXP�VLWH�FRYHUDJH�IRU�HDFK�ORW�LQ�WKH�UHVLGHQWLDO�GLVWULFW�VKDOO�EH�GHWHUPLQHG�
DFFRUGLQJ�WR�WKH�IROORZLQJ�HTXDWLRQ��

6LWH�FRYHUDJH�LQ�VT�IW�� ���������>�/RW�6L]H����������[���@�

�������� ,Q�QR�FDVH�VKDOO�VLWH�FRYHUDJH�IRU�D�GZHOOLQJ�XQLW�H[FHHG�������VTXDUH�IHHW��

>(1'�RI�$57,&/(�,9@
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$57,&/(�9� )25(675<�=21(�',675,&7�
������ ,17(17� $1'� 385326(�� 7KH� )RUHVWU\� =RQH� 'LVWULFW� LV� LQWHQGHG� WR� SUHVHUYH� ODUJH��

UHODWLYHO\� UHPRWH� DUHDV� RI� WKH� 7RZQ�RI�2SKLU� IRU� UHVRXUFH�� DJULFXOWXUDO�� RSHQVSDFH�� DQG�
UHFUHDWLRQDO�SXUSRVHV��

������ 86(6�3(50,77('�%<�5,*+7��
������� 6LQJOH�)DPLO\�'ZHOOLQJV��DFFHVVRU\�EXLOGLQJV�DQG�XVHV��

������� &DUHWDNHU�8QLW�ZLWK�WKH�IROORZLQJ�UHVWULFWLRQV��

$�� 7KH�&DUHWDNHU�8QLW� VKDOO�QRW�EH� OHDVHG� IRU�D�SHULRG�RI� OHVV� WKDQ� �WKLUW\�����GD\V�RU�
PRUH�WKDQ�ILYH�����\HDUV��

%�� 2FFXSDQF\�RI�WKH�&DUHWDNHU�8QLW�VKDOO�EH�VXEMHFW�WR�WKH�UHTXLUHPHQWV�RI�WKH�&RXQW\�
5���+RXVLQJ�'HHG�5HVWULFWLRQ��

&�� $�&DUHWDNHU�8QLW�VKDOO�QRW�EH�FRQYH\HG�RU�VROG�VHSDUDWHO\�IURP�WKH�UHPDLQGHU�RI�WKH�
SDUFHO�DQG�VKDOO�UHPDLQ�XQGHU�WKH�VDPH�RZQHUVKLS�DV�WKH�SULPDU\�UHVLGHQFH��DQG��

'�� $�&DUHWDNHU�8QLW�VKDOO�QRW�H[FHHG�RQH�KDOI�RI�WKH�IORRU�DUHD�RI�WKH�SULPDU\�UHVLGHQFH��

������� 1RUPDO�DQG�FXVWRPDU\�DJULFXOWXUDO��UDQFKLQJ��DQG�HTXHVWULDQ�DFWLYLWLHV��

������� +RPH�2FFXSDWLRQV�

������ 0,1,080�/27�$5($�3(5�6,1*/(�)$0,/<�':(//,1*�� 7KH�PLQLPXP� � ORW�DUHD� IRU�D�
VLQJOH�IDPLO\�GZHOOLQJ��FDUHWDNHU�XQLW��DQG�DFFHVVRU\�EXLOGLQJV�DQG�XVHV�SHUPLWWHG�E\�ULJKW�
LV����DFUHV��

������ 6(7%$&.6�� $OO�VWUXFWXUHV�VKDOO�EH�VHWEDFN�DW�OHDVW�WKLUW\������IHHW�IURP�WKH�IURQW�ORW�OLQH�
DQG�WZHQW\������IHHW�IURP�WKH�UHDU�DQG�VLGH�ORW�OLQHV��

������ 0$;,080�%8,/',1*�+(,*+7�� 7KH�PD[LPXP�EXLOGLQJ�KHLJKW�LV����IHHW��

������ 0$;,080� )/225� $5($�� 7KH� 0D[LPXP� )ORRU� $UHD� IRU� DOO� UHVLGHQWLDO� VWUXFWXUHV��
LQFOXVLYH�RI�SULQFLSDO�� VHFRQGDU\��DFFHVVRU\�EXLOGLQJV��DQG�FDUHWDNHU�XQLWV�� VKDOO�EH�������
VT�IW��

������ 2))�675((7�3$5.,1*�� 7KH�PLQLPXP�RII�VWUHHW�SDUNLQJ�UHTXLUHPHQW�LV�WZR�YHKLFOHV�SHU�
GZHOOLQJ�XQLW��

>(1'�RI�$57,&/(�9@
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$57,&/(�9,� 38%/,&�)$&,/,7,(6�=21(�',675,&7�
������ ,17(17�$1'�385326(�� 7KH�3XEOLF�)DFLOLWLHV�=RQH�LV�LQWHQGHG�WR�DOORZ�WKH�FRQVWUXFWLRQ�RI�

SXEOLF� IDFLOLWLHV� GHVLUHG� E\� WKH� 7RZQ� RI� 2SKLU� DQG� WR� LQVXUH� WKDW� WKH� SXEOLF� IDFLOLW\�
GHYHORSPHQW�LV�FRPSDWLEOH�ZLWK�WKH�7RZQ�RI�2SKLU�DQG�WKH�2SKLU�0DVWHU�3ODQ��

������ 0$66�$1'�6&$/(��7KH�+HLJKW��%XON��6LWH�&RYHUDJH�DQG�)ORRU�$UHD�PD[LPXP�OLPLWV�IRU�
DQ\� SULQFLSDO� EXLOGLQJ� DQG� DFFHVVRU\� VWUXFWXUH� LQ� WKH� 3XEOLF� )DFLOLWLHV� =RQH� VKDOO� EH� WKH�
VDPH�DV�WKH�PD[LPXP�OLPLWV�LQ�$UWLFOH�,9�5HVLGHQWLDO�=RQH�XQOHVV�H[SUHVVO\�VWDWHG�LQ�WKH�
2SKLU�0DVWHU�3ODQ��

������ 86(6�3(50,77('�%<�5,*+7�� 3XEOLF�EXLOGLQJV��VWUXFWXUHV��DQG�IDFLOLWLHV��LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR�7RZQ�+DOO��FOXE�IDFLOLWLHV�RSHQ�WR�WKH�SXEOLF��SOD\JURXQG��SOD\�ILHOG��WHQQLV�DQG�
EDVNHWEDOO� FRXUWV�� RII�VWUHHW� SDUNLQJ�� ZDWHU� V\VWHP� IDFLOLWLHV�� XWLOLW\� VWUXFWXUHV� DQG�
EXLOGLQJV�� VWRUDJH� EXLOGLQJV� IRU� SXEOLF� HTXLSPHQW�� DQG� SXEOLF� WUDVK� VWRUDJH�� DQG� XVHV�
H[SUHVVO\� GHVFULEHG� LQ� WKH� 2SKLU� 0DVWHU� 3ODQ�� DV� VXFK� XVHV� DUH� GHVFULEHG� DQG� DV� WKH�
ORFDWLRQ�RI�VXFK�XVHV�DUH�GHVLJQDWHG�LQ�WKH�2SKLU�0DVWHU�3ODQ��

������ 27+(5�86(6�� $OO� XVHV� QRW� SHUPLWWHG� E\������� DUH� SURKLELWHG� XQOHVV� WKH�2SKLU�0DVWHU�
3ODQ�LV�DPHQGHG�WR�H[SUHVVO\�LQFRUSRUDWH�VXFK�XVH�LQ�WKH�0DVWHU�3ODQ��

>(1'�RI�$57,&/(�9,,@�

$57,&/(�9,,�� 23(1�63$&(�=21(�',675,&7�
������ ,17(17�$1'�385326(�� 7KH�2SHQ�6SDFH�=RQH�LV�LQWHQGHG�WR�SUHVHUYH�WKH�QDWXUDO�YDOXHV�

RI�XQGHYHORSHG�ODQG�IRU�WKH�EHQHILW�DQG�HQMR\PHQW�RI�WKH�UHVLGHQWV�RI�WKH�7RZQ�RI�2SKLU��
8VHV�DUH�UHVWULFWHG�WR�QRQ�PRWRUL]HG��PLQLPDO�LPSDFW�UHFUHDWLRQ�DFWLYLWLHV��

������ 86(�3(50,77('� %<�5,*+7�� 1DWXUH� WUDLOV� IRU�ZDONLQJ�� KLNLQJ�� DQG� ELNLQJ�ZLWK� QDWXUDO�
VXUIDFHV�DQG�QRW�PRUH�WKDQ�WZHQW\�IRXU������LQFKHV�LQ�ZLGWK��6KRXOG�EH�VWUROOHU�VL]HG�

������ 352+,%,7('�86(6�� 'HYHORSHG� UHFUHDWLRQDO�XVHV�� LQFOXGLQJ�EXW�QRW� OLPLWHG�WR�SOD\ILHOGV��
FDPSJURXQGV�� FRXUWV�� SHUPDQHQW� EXLOGLQJV� RU� RWKHU� VLPLODU� XVHV� DUH� QRW� DOORZHG� LQ� WKH�
2SHQ�6SDFH�=RQH�'LVWULFW��

������ 27+(5�86(6�� $OO� XVHV� QRW� SHUPLWWHG� E\� ULJKW� LQ� ������PXVW� EH� DSSURYHG� WKURXJK� WKH�
6SHFLDO�8VH�3HUPLW�3URFHVV��

>(1'�RI�$57,&/(�9,,@
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$57,&/(�9,,,� $9$/$1&+(�+$=$5'�=21(�',675,&7�
������ ,17(17,21�$1'�385326(�� 7KH�$YDODQFKH�+D]DUG�=RQH�LV�LQWHQGHG�WR�GHILQH�DUHDV�ZKHUH�

DYDODQFKH�KD]DUG�WKUHDWHQV�WKH�KHDOWK��VDIHW\ DQG�ZHOIDUH�RI�SHUVRQV�DQG�SURSHUW\��DQG�WR�
UHVWULFW� GHYHORSPHQW� LQ� WKRVH� DUHDV�� � 7KH� $YDODQFKH� +D]DUG� =RQH� ERXQGDULHV� DUH�
HVWDEOLVKHG�RQ�WKH�RIILFLDO�KD]DUG�]RQLQJ�PDS�RI�WKH�7RZQ�RI�2SKLU��

������ 86(�3(50,77('�%<�5,*+7�� 2SHQ�6SDFH�XVHV�DV�GHILQHG�LQ ��������

������ 86(6� 3(50,77('� %<� 5(9,(:�� $Q\� FRQVWUXFWLRQ� DQG� GHYHORSPHQW� DFWLYLW\� LQ� WKH�
$YDODQFKH�+D]DUG�=RQH�PXVW� EH� DSSURYHG�E\� WKH�6SHFLDO�8VH�3HUPLW�SURFHVV�DQG�PXVW�
PHHW�WKH�IROORZLQJ�FULWHULD�LQ�DGGLWLRQ�WR�WKH�JHQHUDO�FULWHULD�RI�6SHFLDO�8VH�3HUPLW�UHYLHZ��

������� 7KH� $SSOLFDQW� DQG� SURSHUW\� RZQHU� PXVW� LQGHPQLI\� WKH� 7RZQ� RI� 2SKLU� IURP� DQ\�
OLDELOLW\� DVVRFLDWHG� ZLWK� JUDQWLQJ� D� 683� IRU� FRQVWUXFWLRQ� RU� GHYHORSPHQW� LQ� WKH�
$YDODQFKH�+D]DUG�=RQH�ZLWK�D�VLJQHG�DJUHHPHQW�DSSURYHG�E\�WKH�7RZQ�$WWRUQH\��

������� 7KH�$SSOLFDQW�DQG�SURSHUW\�RZQHU�PXVW�VXEPLW�D�ZULWWHQ�UHSRUW�DQDO\]LQJ�WKH�SRWHQWLDO�
DYDODQFKH�KD]DUGV�DQG�WKH�SRWHQWLDO�SK\VLFDO�IRUFHV�FUHDWHG�WKHUHE\�XSRQ�WKH�SURSRVHG�
LPSURYHPHQWV�RU�VWUXFWXUH���7KH�UHSRUW�PXVW�E\�SUHSDUHG�DQG�VLJQHG�E\�DQ�DYDODQFKH�
H[SHUW�UHFRJQL]HG�E\�WKH�%XLOGLQJ�,QVSHFWRU�RI�WKH�7RZQ�RI�2SKLU���7KH�UHSRUW�VKDOO�EH�
UHFRUGHG�RQ�WKH�SODW�PDS�IRU�WKH�SURSHUW\��

������� &HUWLILFDWLRQ� IURP� DQ� HQJLQHHU� OLFHQVHG� LQ� WKH� 6WDWH� RI� &RORUDGR� VWDWLQJ� WKDW� WKH�
SURSRVHG� LPSURYHPHQW� RU� VWUXFWXUH� LV� GHVLJQHG� WR�ZLWKVWDQG� WKH� SRWHQWLDO� DYDODQFKH�
IRUFH�DV�GHWHUPLQHG�E\�WKH�VLWH�VSHFLILF�DYDODQFKH�KD]DUG�UHSRUW�LQ ��������DQG��

������� 1R�GZHOOLQJ�VWUXFWXUHV�VKDOO�EH�SHUPLWWHG�LQ�DUHDV�GHVLJQDWHG�+LJK�$YDODQFKH�+D]DUG��

������ $9$/$1&+(� +$=$5'� =21(� $'237('�� 7KH� 7RZQ� RI� 2SKLU� KDV� DGRSWHG� D� +D]DUGV�
2YHUOD\�0DS�ZKLFK�GHVLJQDWHV�DUHDV�RI�+LJK�$YDODQFKH�+D]DUG�DQG�0RGHUDWH�$YDODQFKH�
+D]DUG��

>(1'�RI�$57,&/(�9,,,@
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$57,&/(�,;� :(7/$1'�$5($6�
������ ,17(17�$1'�385326(�� 7KLV� VHFWLRQ�HVWDEOLVKHV� UHJXODWLRQV� IRU�GHYHORSPHQW� LQ�ZHWODQG�

DUHDV�RI�WKH�7RZQ�RI�2SKLU�WR�SURWHFW�ZHWODQG�DUHDV�DQG�WR�SURWHFW�WKH�KHDOWK��VDIHW\�DQG�
ZHOIDUH� RI� WKH� UHVLGHQWV� RI� WKH� 7RZQ� RI� 2SKLU�� � 7KHVH� UHJXODWLRQV� UHFRJQL]H� WKH�
LPSRUWDQFH�RI�ZHWODQG�DUHDV�WR�ERWK�WKH�KXPDQ�DQG�QDWXUDO�HQYLURQPHQW���$OO�ZDWHUV�DQG�
ZHWODQGV� LQ� WKH� 7RZQ� RI� 2SKLU� ZLOO� UHFHLYH� PD[LPXP� SURWHFWLRQ� E\� SURKLELWLQJ�
GHYHORSPHQW�DFWLYLW\� LQ�DQG�DGMDFHQW� WR�ZDWHUZD\V�DQG�ZHWODQGV�ZKHQHYHU�SRVVLEOH�� �$OO�
GHYHORSPHQW�DFWLYLW\�VKDOO�EH�UHTXLUHG�WR�PLQLPL]H�DQ\�DGYHUVH�LPSDFW�RQ�ZHWODQGV�WR�WKH�
JUHDWHVW�H[WHQW�WHFKQLFDOO\�IHDVLEOH��

������ $33/,&$7,21�� 7KLV�VHFWLRQ�DSSOLHV�WR�DOO�ZHWODQG�DUHDV�DQG�ZHWODQG�EXIIHU�]RQHV��DQG�WR�
DOO�ZDWHUV� RI� WKH�7RZQ�RI�2SKLU�� �7KLV� VHFWLRQ�GRHV�QRW� UHSHDO�� DEURJDWH��RU� LPSDLU�DQ\�
H[LVWLQJ� IHGHUDO�� VWDWH�� DQG�RU� ORFDO� ODZV�� HDVHPHQWV�� FRYHQDQWV�� RU� GHHG� UHVWULFWLRQV��
+RZHYHU�� ZKHUH� WKLV� VHFWLRQ� LPSRVHV� PRUH� UHVWULFWLYH� UHJXODWLRQV� WKDQ� WKRVH� RWKHUZLVH�
LPSRVHG��WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�SUHYDLO��

������ :$7(5�:$<6�$1'�:(7/$1'�$5($6�0$33,1*��
������� 2IILFLDO�:HWODQG�$UHDV�0DS�RI�WKH�7RZQ�RI�2SKLU�� 7KH�ERXQGDULHV�RI�WKH�:DWHUZD\V�

DQG�:HWODQG�DUHDV�RI�WKH�7RZQ�RI�2SKLU��DQG�WKH�����IRRW�EXIIHU�]RQH�H[WHQGLQJ�IURP�
WKHVH� DUHDV�� VKDOO� EH� VHW� IRUWK� RQ� WKH� RIILFLDO�+D]DUGV�2YHUOD\�0DS� RI� WKH� 7RZQ� RI�
2SKLU��

������� 0RGLILFDWLRQ� RI� 2IILFLDO� :HWODQG� $UHDV� 0DS� RI� WKH� 7RZQ� RI� 2SKLU�� $� SRWHQWLDO�
GHYHORSHU� VKDOO� KDYH� WKH� EXUGHQ� RI� VKRZLQJ� WKDW� DQ\� DUHD� GHOLQHDWHG� RQ� WKH�2IILFLDO�
:HWODQG�$UHDV�0DS�RI�WKH�7RZQ�RI�2SKLU�DQG�RU�RQ�DFFRPSDQ\LQJ�UHIHUHQFH�PDWHULDO�
VKRXOG� QRW� EH� FODVVLILHG� DV� D� ZHWODQG�� �:HWODQG� ERXQGDULHV�PD\�EH�PRGLILHG� DW� WKH�
SRWHQWLDO� GHYHORSHU
V� H[SHQVH� WKURXJK� WKH� SHUIRUPDQFH� RI� D� ZHWODQG� ERXQGDU\�
GHWHUPLQDWLRQ� E\� D� TXDOLILHG� H[SHUW� ZHWODQG� FRQVXOWDQW� DQG� HVWDEOLVKHG� RQ� D� SODW�
H[HFXWHG�E\�D�&RORUDGR�OLFHQVHG�VXUYH\RU�XVLQJ�WKH�ZHWODQG�GHILQLWLRQ�LQ�������

������� %RXQGDU\�0RGLILFDWLRQ�$SSOLFDWLRQ�5HYLHZ�� $�SRWHQWLDO�GHYHORSHU�GHVLULQJ�WR�PRGLI\�
D� ZHWODQG� DQG�RU� EXIIHU� ]RQH� ERXQGDU\� PXVW� VXEPLW� DQ� DSSOLFDWLRQ� IRU� VXFK�
PRGLILFDWLRQ�WR�WKH�7RZQ�RI�2SKLU�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�IRU�UHYLHZ�XQGHU�
$UWLFOH�;,9��RI WKLV�/8&��

������ '(9(/230(17�,1�:(7/$1'�$5($6�� $�SRWHQWLDO�GHYHORSHU�GHVLULQJ�WR�GHYHORS�ZLWKLQ�D�
ZHWODQG�RU�ZLWKLQ�����IHHW�RI�D�ZHWODQG�PXVW�VXEPLW�DQ�DSSOLFDWLRQ�IRU�DSSURYDO�RI�VXFK�
DFWLYLW\� WR� WKH� 7RZQ� RI� 2SKLU� IRU� UHYLHZ� XQGHU� WKH� 6SHFLDO� 8VH� 3HUPLW� SURFHVV�� � 1R�
GHYHORSPHQW� DFWLYLW\� VKDOO� EH� DOORZHG� ZLWKLQ� DQ\� ZHWODQG� RU� EXIIHU� ]RQH� ZLWKRXW� D�
:HWODQG� 6SHFLDO� 8VH� 3HUPLW� LVVXHG� LQ� FRPSOLDQFH� ZLWK� WKH� WHUPV� RI� WKLV� VHFWLRQ�� � $OO�
DFWLYLWLHV�WKDW�DUH�QRW�SHUPLWWHG�E\�6SHFLDO�8VH�3HUPLW�VKDOO�EH�SURKLELWHG��

������ ,668$1&(�2)�:(7/$1'�63(&,$/�86(�3(50,76�� $�:HWODQG�6SHFLDO�8VH�3HUPLW�PD\�EH�
LVVXHG�RQO\�LI�WKH�$SSOLFDQW�KDV�VKRZQ�DW�OHDVW�RQH�RI�WKH�IROORZLQJ��

������� 7KH�SURSRVHG�DFWLYLW\�LV�ZDWHU�GHSHQGHQW�
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������� 7KH�SURSRVHG�DFWLYLW\�LV�QHFHVVDU\�WR�DFKLHYH�DFFHVV�WR�SURSHUW\��DQG�QR�RWKHU�DFFHVV�
URXWH�DYRLGLQJ�ZHWODQG�DQG�EXIIHU�]RQH�DUHDV�LV�WHFKQLFDOO\�IHDVLEOH��

������� 'HQLDO� RI� WKH� SHUPLW� VRXJKW� ZRXOG� UHVXOW� LQ� GHQ\LQJ� WKH� ODQGRZQHU� DOO� SUDFWLFDO��
UHDVRQDEOH�DQG�RU�HFRQRPLFDOO\�YLDEOH�XVH�RI�WKH�VXEMHFW�SURSHUW\��

������� 7KH�SURSRVHG�DFWLYLW\�LV�SULPDULO\�IRU� WKH�SURPRWLRQ�RI� WKH�VDIHW\��KHDOWK�DQG�JHQHUDO�
ZHOIDUH� RI� WKH� UHVLGHQWV� RI� WKH�7RZQ�RI�2SKLU�� WKH� SXEOLF� EHQHILW� LV� JUHDWHU� WKDQ� WKH�
LPSDFW�WR�ZHWODQGV��DQG�WKHUH�LV�QR�ILQDQFLDOO\�IHDVLEOH�DOWHUQDWLYH��RU��

������� ,Q� WKH� FDVH� RI� GHYHORSPHQW�SURSRVHG� LQ�D�EXIIHU� ]RQH�� WKH�SURSRVHG� ODQG�XVH�ZRXOG�
QRW�DGYHUVHO\�DIIHFW�WKH�DGMDFHQW�ZHWODQG�DUHD��

������ &5,7(5,$�)25�5(9,(:�2)�:(7/$1'�63(&,$/�86(�3(50,7�� ,Q�UHYLHZ�DSSOLFDWLRQV�IRU�
:HWODQG�6SHFLDO�8VH�3HUPLWV�� WKH�7RZQ�RI�2SKLU�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�DQG�
WKH�*HQHUDO�$VVHPEO\�VKDOO�DSSO\�WKH�IROORZLQJ�FULWHULD��

������� $YRLGDQFH���'HYHORSPHQW�DFWLYLW\�ZLWKLQ�D�GHVLJQDWHG�ZHWODQG�DUHDV�VKRXOG�EH�DYRLGHG�
ZKHQHYHU�WHFKQLFDOO\�SRVVLEOH��DQG��

������� 0LQLPL]DWLRQ�RI�,PSDFW�� �7KH�LPSDFWV�RI�XQDYRLGDEOH�GHYHORSPHQW�DFWLYLW\�VKRXOG�EH�
PLQLPL]HG�E\�LQFOXGLQJ�DSSURSULDWH�SURMHFW�GHVLJQ�PRGLILFDWLRQV��FRQWURO�WHFKQLTXHV�RU�
RWKHU�FRQGLWLRQV�GHHPHG�DSSURSULDWH�E\�WKH�7RZQ�RI�2SKLU��

������ ,03$&7�0,7,*$7,21�)25�:(7/$1'�86(6�$1'�$&7,9,7,(6�� $V�D�FRQGLWLRQ�RI�:HWODQG�
6SHFLDO�8VH�3HUPLW�DSSURYDO��RU�LQ�WKH�HYHQW�RI�D�YLRODWLRQ�RI�DQ\�WHUPV�LQ�WKLV�VHFWLRQ��WKH�
7RZQ� RI� 2SKLU� PD\� UHTXLUH� D� PLWLJDWLRQ� SODQ�� � 7KH� SODQ� VKDOO� UHTXLUH� WKH� $SSOLFDQW��
GHYHORSHU�� RU� RZQHU� RI� WKH� SURSHUW\� FDXVLQJ� WKH� LPSDFW�� WR� HQJDJH� LQ� WKH� UHVWRUDWLRQ�RI�
ZHWODQG�DUHDV�LQ�RUGHU� WR�RIIVHW��LQ�ZKROH�RU�LQ�SDUW��WKH�ZHWODQG�ORVVHV�UHVXOWLQJ�IURP�DQ�
$SSOLFDQW¶V�SURSRVHG�RU�YLRODWRU
V�KLVWRULF�DFWLRQV���$SSURYDO�RI�VXFK�SODQ�E\�WKH�7RZQ�RI�
2SKLU�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�VKDOO�QRW�FRQVWLWXWH�DQ�DOWHUQDWLYH�WR�FRPSOLDQFH�
ZLWK�WKH�VWDQGDUGV�VHW�IRUWK�LQ�WKLV�RUGLQDQFH��

������ 68%0,66,21� 5(48,5(0(176�� $Q� $SSOLFDQW� IRU� D� :HWODQG� 6SHFLDO� 8VH� 3HUPLW� PXVW�
VXEPLW�DQ�DSSOLFDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�VSHFLDO�XVH�SHUPLW�SURFHVV�LQ�$UWLFOH�;,,���,Q�
DGGLWLRQ�WR�RWKHU�UHTXLUHPHQWV��DQ�DSSOLFDWLRQ�PXVW�LQFOXGH�VLWH�VSHFLILF�PDSSLQJ�VKRZLQJ�
ZHWODQG�DUHDV�DQG� WKH����� IRRW�EXIIHU� ]RQH�� WZR�IRRW�FRQWRXU�OLQHV��D�VWDWHPHQW� WKDW� WKH�
DSSOLFDWLRQ� FRPSOLHV�ZLWK� WKH� FULWHULD� IRU� UHYLHZ�� GHWDLOHG� H[SODQDWLRQV� RI� DQ\� SURSRVHG�
PLWLJDWLRQ� SODQV�� DQG� DQ\� RWKHU� LQIRUPDWLRQ� WKH� 3ODQQLQJ� DQG� =RQLQJ� &RPPLVVLRQ�
GHWHUPLQHV�LV�QHFHVVDU\�IRU�DGHTXDWH�UHYLHZ��

������ (1)25&(0(17�$1'�,163(&7,21�2)�:(7/$1'�$5($6�� )RU�WKH�SXUSRVH�RI�FDUU\LQJ�RXW�
WKH�SURYLVLRQV�RI� WKLV� VHFWLRQ�� WKH�7RZQ�RI�2SKLU�RU� LWV�GHVLJQHH�PD\�HQWHU�XSRQ�SULYDWH�
ODQG�LQ�D�UHDVRQDEOH�DQG�ODZIXO�PDQQHU�GXULQJ�GD\OLJKW�KRXUV�IRU�WKH�SXUSRVH�RI�LQVSHFWLRQ�
RI�DQ\�ZHWODQG�DUHD�RU�EXIIHU�]RQH�DUHD�SURSRVHG�IRU�GHYHORSPHQW�E\�DQ�$SSOLFDQW�IRU�D�
:HWODQG�6SHFLDO�8VH�3HUPLW���,I�GHQLHG�DFFHVV�IRU�WKHVH�SXUSRVHV��WKH�7RZQ�RI�2SKLU�PD\�
LQVSHFW�WKH�VXEMHFW�SURSHUW\�DIWHU�IROORZLQJ�DQ�DSSURSULDWH�OHJDO�SURFHVV�
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$57,&/(�;� 6285&(�:$7(5�3527(&7,21�
������� &5($7,21�2)�$�6285&(�:$7(5�3527(&7,21�$5($�� 3XUVXDQW�WR�WKH�DXWKRULW\�

JUDQWHG� LQ� ��������������E��� &RORUDGR� 5HYLVHG� 6WDWXHV�� DV� DPHQGHG�� WKH� 7RZQ� KHUHE\�
FUHDWHV�D�6RXUFHZDWHU�3URWHFWLRQ�$UHD�KHUHLQDIWHU�UHIHUUHG�WR�DV�³WKH�63$´��

������� 385326(�$1'�,17(17�2)�7+(�63$�� 7KH�63$�LV�HVWDEOLVKHG�WR�H[HUFLVH�IXOO\�WKH�
SRZHUV� RI� WKH� 7RZQ� LQ� PDLQWDLQLQJ� DQG� SURWHFWLQJ� WKH� VRXUFH� RI� ZDWHU� IRU� XVH� E\� WKH�
LQKDELWDQWV� RI� WKH� 7RZQ� IURP� LQMXU\� RU� SROOXWLRQ� DQG� IURP� DFWLYLWLHV� WKDW� PD\� FUHDWH� D�
KD]DUG�WR�KHDOWK�RU�ZDWHU�TXDOLW\�RU�D�GDQJHU�RI�SROOXWLRQ�WR�WKH�ZDWHU�VXSSO\�RI�WKH�7RZQ��

������� -85,6',&7,21� $1'�0$3�� 7KH� 7RZQ� DGRSWV� DV� ERXQGDULHV� IRU� WKH� 63$� WKRVH�
63$V�GHOLQHDWHG�RQ�WKH�PDSV�FUHDWHG�E\�WKH�(3$�LQ�'HFHPEHU�RI�������ZKLFK�PDSV�DUH�
RQ�ILOH�ZLWK�WKH�7RZQ�&OHUN�RI�2SKLU�DQG�DW�WKH�6DQ�0LJXHO�&RXQW\�3ODQQLQJ�'HSDUWPHQW��
6DLG�PDSV�DUH�LQWHQGHG�IRU�JHQHUDO�UHIHUHQFH�RQO\�� �)XUWKHU�� WKH�MXULVGLFWLRQ�VKDOO�H[WHQG�
EH\RQG�VDLG�GHOLQHDWHG�DUHD�WR�LQFOXGH�DOO�RI�WKH�VWUHDP�RU�VRXUFH�IURP�ZKLFK�WKH�ZDWHU�LV�
WDNHQ�IRU�XVH�E\�WKH�7RZQ�IRU�ILYH�����PLOHV���7KH�7RZQ�PD\�DW�DQ\�WLPH�XSGDWH�WKH�PDSV�
UHIHUHQFHG�KHUHLQ�RU�FDXVH�DQ�RIILFLDO�PDS�RI�DOO�RU�D�SDUW�RI�WKH�ERXQGDULHV�RI�WKH�63$�WR�
EH�SUHSDUHG��DQG�WKHUHDIWHU�WKH�PRVW�UHFHQW�PDS�VKDOO�EH�FRQFOXVLYH�DV�WR�WKH�ERXQGDULHV�RI�
WKH�63$��

������� 5(*8/$7('�$&7,9,7,(6�

�������� $FWLYLWLHV�5HTXLULQJ�3ULRU�5HYLHZ�� � ,W� VKDOO� EH�XQODZIXO� IRU�DQ\�SHUVRQ�RU�DJHQF\� WR�
HQJDJH�LQ�DQ\�RI�WKH�IROORZLQJ�DFWLYLWLHV�ZLWKLQ�WKH�63$��XQOHVV�VXFK�SHUVRQ�VKDOO��SULRU�
WR� XQGHUWDNLQJ� VXFK�DFWLYLW\��REWDLQ�SHUPLVVLRQ� IURP� WKH�7RZQ�DV� VHW� IRUWK� LQ�������
EHORZ��

$�� 6HZDJH�'LVSRVDO�� �&RQVWUXFWLRQ� RU� LQVWDOODWLRQ� RI� D� VHZDJH�GLVSRVDO� V\VWHP��ZKLFK�
UHOLHV�RQ�DEVRUSWLRQ��

%�� ([FDYDWLQJ���)RU�SXUSRVHV�RI�WKLV�2UGLQDQFH��³H[FDYDWLQJ´�PHDQV�WKH�GLJJLQJ�RXW�RU�
UHPRYDO�RI�HDUWK�DQG�RU�RWKHU�PDWHULDOV�OHDYLQJ�DQ\�FXWEDQN�PRUH�WKDQ�WKUHH�����IHHW�
LQ�YHUWLFDO�KHLJKW�RU�PRYHPHQW�RI�PRUH�WKDQ�WHQ������FXELF�\DUGV�RI�PDWHULDO��

&�� *UDGLQJ�� � )RU� SXUSRVHV� RI� WKLV� 2UGLQDQFH�� ³JUDGLQJ´� PHDQV� WKH� OHYHOLQJ� RII� RI� D�
KRUL]RQWDO�RU� VORSLQJ�VXUIDFH�LQYROYLQJ�PRYHPHQW�RI�PRUH�WKDQ�ILYH�����FXELF�\DUGV�
RI�PDWHULDOV��RU�DIIHFWLQJ�RU�FUHDWLQJ�D�GUDLQDJH�FKDQQHO��

'�� )LOOLQJ�� � )RU� SXUSRVHV� RI� WKLV� RUGLQDQFH�� ³ILOOLQJ´�PHDQV� WKH� UDLVLQJ� RI� WKH� OHYHO� RI�
HDUWK�OHDYLQJ�D�ILOO�HDUWK�EDQN�PRUH�WKDQ�WZR�����IHHW�LQ�YHUWLFDO�KHLJKW�RU�ILOOHG�HDUWK�
PRUH�WKDQ�WZR�����IHHW�GHHS��RU��DUWLILFLDO�DGGLWLRQ�RI�HDUWK�DERYH�WKH�OLQH�VORSLQJ�XS�
DW�D�JUDGH�RI�RQH�����YHUWLFDO�WR�ILYH�����KRUL]RQWDO�IURP�WKH�JURXQG��

(�� 6XUIDFLQJ���)RU�SXUSRVHV�RI�WKLV�RUGLQDQFH��³VXUIDFLQJ´�PHDQV�DQ\�DFWLRQ�UHVXOWLQJ�LQ�
WKH� KDUGHQLQJ� RU� FRYHULQJ� RI� WKH� SUH�H[LVWLQJ� JURXQG� LQ� DQ� DUHD� JUHDWHU� WKDQ� ILYH
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KXQGUHG� ������ VTXDUH� IHHW� VXFK�WKDW�UDLQ�VWULNLQJ�WKH�DUHD�ZLOO�DFFXPXODWH�RU�UXQRII�
WKH� VXUIDFH� WR� D�JUHDWHU� H[WHQW� WKDQ�SULRU� WR� WKH�KDUGHQLQJ�RU�FRYHULQJ�RI� VDLG�SUH��
H[LVWLQJ�JURXQG���6XUIDFLQJ�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��VXFK�WKLQJV�DV�FRPSDFWLQJ�
WKH�VXUIDFH�RI�WKH�HDUWK��SODFLQJ�JUDYHO��FRQFUHWH�RU�OLNH�VXEVWDQFHV�RQ�WKH�VXUIDFH�RI�
WKH�HDUWK��RU�WKH�SODFHPHQW�RI�VWUXFWXUHV�XSRQ�WKH�JURXQG��

)�� 5HPRYDO�RI�PRUH�WKDQ�����VTXDUH�IHHW�RI�OLYH�YHJHWDWLRQ��

*�� 7LPEHU� KDUYHVWLQJ�� H[FOXGLQJ� WKH� UHPRYDO� RI� GHDG� WUHHV� IRU� QRQ�FRPPHUFLDO�
ILUHZRRG��

+�� 'ULOOLQJ�RSHUDWLRQV��

,�� &RPPHUFLDO�UHFUHDWLRQ�DFWLYLWLHV��

-�� $OWHULQJ�ZDWHU�GUDLQDJH�FRXUVHV�RU�JURXQG�ZDWHU�LQILOWUDWLRQ��

.�� 6XUIDFH�DQG�VXEVXUIDFH�PLQLQJ�RSHUDWLRQV��

/�� 6SUD\LQJ�RU�XVLQJ�KHUELFLGHV�RU�LQVHFWLFLGHV��

0�� 8VLQJ�� KDQGOLQJ�� UHOHDVLQJ� RU� VWRULQJ� WR[LF�� KD]DUGRXV�� IODPPDEOH� RU� H[SORVLYH�
PDWHULDOV�DQG�VXEVWDQFHV��

1�� 5HVLGHQWLDO�RU�FRPPHUFLDO�FRQVWUXFWLRQ�ZLWKLQ�������IHHW�RI�DQ\�ZDWHU�GUDLQDJH��

2�� 2FFXSDWLRQ�RI�DQ\�WHPSRUDU\�VWUXFWXUH��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WHQWV��WUDLOHUV�RU�
VLPLODU� HQFDPSPHQWV�� H[FHSW� WKDW� FDPSLQJ� VKDOO� EH� DOORZHG� LQ� :DWHUIDOO� &DQ\RQ�
DERYH��������IHHW�LQ�HOHYDWLRQ�DERYH�VHD�OHYHO��

3�� 7UHVSDVV��LQWHUIHUHQFH�RU�DOWHUDWLRQ�RI�7RZQ�ZDWHU�ZRUNV�LPSURYHPHQWV��

4�� /LYHVWRFN�JUD]LQJ��KHUGLQJ�RU�FRUUDOOLQJ��

�������� $FWLYLWLHV�5HTXLULQJ�1RWLILFDWLRQ�� �$FWLYLWLHV�ZLWKLQ�WKH�63$�ZKLFK�DUH�DOORZHG�XQGHU�
WKLV�2UGLQDQFH�EXW�ZKLFK�UHTXLUH�ZULWWHQ�QRWLILFDWLRQ�WR�WKH�7RZQ�SULRU�WR�XQGHUWDNLQJ�
VXFK�DFWLYLW\�DUH��

$�� 5RDG�PDLQWHQDQFH�E\�JRYHUQPHQWDO�HQWLWLHV��

%�� 8�6��)RUHVW�6HUYLFH�VKDOO�SURYLGH�QRWLILFDWLRQ�WR�WKH�7RZQ�RI�PDQDJHPHQW�DFWLYLWLHV�
RQ�1DWLRQDO�IRUHVW�ODQGV�WKDW�PD\�KDYH�DQ�LPSDFW�RQ�WKH�7RZQ¶V�ZDWHUZRUNV�DQG�RU�
ZDWHU� VXSSOLHV�� � 1RWLILFDWLRQ� ZLOO� EH� LQ� WKH� IRUP� RI� HQYLURQPHQWDO� DVVHVVPHQWV� RU�
SURMHFW�ZRUN�SODQV�SUHSDUHG�E\�RU�DYDLODEOH�WR�WKH�)RUHVW�6HUYLFH���7KLV�ZLOO�SURYLGH�
WKH� 7RZQ� ZLWK� WKH� RSSRUWXQLW\� WR� UHYLHZ� )RUHVW� 6HUYLFH� ZDWHU� TXDOLW\�
FRQVLGHUDWLRQV�� LQFOXGLQJ� EHVW� PDQDJHPHQW� SUDFWLFHV� DQG� PDNH� UHFRPPHQGDWLRQV�
SULRU�WR�LWV�XQGHUWDNLQJ��

&�� :ULWWHQ� QRWLFH� VKDOO� LQFOXGH� WKH� QDPH� DQG� DGGUHVV� RI� WKH� SHUVRQ� XQGHUWDNLQJ� WKH�
DFWLYLW\�� D� GHVFULSWLRQ� RI� WKH� SURSRVHG� DFWLYLW\�� LWV� ORFDWLRQ� DQG� VXFK� DGGLWLRQDO
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LQIRUPDWLRQ�DV�WKH�7RZQ�PD\�UHTXLUH�EHIRUH�RU�DIWHU�UHFHLYLQJ�WKH�LQLWLDO�QRWLFH���7KH�
SXUSRVH�RI� WKLV� QRWLFH� UHTXLUHPHQW� LV� WR�DOORZ� WKH�7RZQ�DQ�RSSRUWXQLW\� WR�SURWHFW�
WKH�ZDWHUV�RI�WKH�'LVWULFW�E\�VXJJHVWLQJ�D�EHVW�PDQDJHPHQW�SUDFWLFH�IRU�VXFK�DFWLYLW\�
SULRU�WR�LWV�XQGHUWDNLQJ��

�������� 9LRODWLRQ� RI� WKLV� $UWLFOH� ;,,,� VKDOO� EH� SXQLVKDEOH� LQ� DFFRUGDQFH� ZLWK� ������ RI� WKLV�
2SKLU�/DQG�8VH�&RGH��

�������� ,Q� WKH� HYHQW� WKDW� DQ\� DFWLYLW\� QRW� VHW� IRUWK� LQ� VXEVHFWLRQ� �������� DERYH� LV� EHLQJ�
FRQGXFWHG�LQ�VXFK�D�PDQQHU�WKDW�WKH�7RZQ�ILQGV�WKDW�D�IRUHVHHDEOH�ULVN�RI�SROOXWLRQ�WR�
WKH� 63$�� WKH� SHUVRQ� RU� DJHQF\� UHVSRQVLEOH� VKDOO� EH� QRWLILHG� E\� WKH� 7RZQ� RI� VXFK�
ILQGLQJ�DQG�WKH�7RZQ�PD\�UHTXLUH�WKDW�VXFK�DFWLYLW\�FHDVH�DQG�GHVLVW��

������� 352&('85(�)25�6285&(�:$7(5�3527(&7,21�$5($�3(50,7�

�������� 7KH�$SSOLFDQW�PD\�UHTXHVW�D�SUH�DSSOLFDWLRQ�ZRUN�VHVVLRQ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ�
WR�SUHVHQW�WKH�FRQFHSW�RI�WKH�DSSOLFDWLRQ�DQG�GHWHUPLQH�LQIRUPDWLRQ�WKDW�LV�GHVLUHG�IRU�
UHYLHZ�RI�WKH�DSSOLFDWLRQ�� $� UHTXHVW� IRU� D� SUH�DSSOLFDWLRQ� FRQIHUHQFH� VKDOO� EH�
VXEPLWWHG�LQ�ZULWLQJ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ�&KDLUSHUVRQ��

�������� $� FRPSOHWH� DSSOLFDWLRQ� IRU� D� 63$� VKDOO� EH� VXEPLWWHG� WR� WKH� 3ODQQLQJ� &RPPLVVLRQ�
&KDLUSHUVRQ�� � $SSOLFDWLRQV� VKRXOG� EH� VXEPLWWHG� QR� ODWHU� WKDQ� WZHQW\�ILYH� ����� GD\V�
SULRU� WR� WKH� GDWH� RI� D� 3ODQQLQJ� &RPPLVVLRQ� PHHWLQJ�� � 7KH� 3ODQQLQJ� &RPPLVVLRQ�
&KDLUSHUVRQ��RU�SODQQLQJ�VWDII�GHVLJQHH��VKDOO�UHYLHZ�WKH�DSSOLFDWLRQ�IRU�FRPSOHWHQHVV�
ZLWKLQ� IRXUWHHQ� ����� GD\V� RI� UHFHLSW� RI� WKH� DSSOLFDWLRQ�� � 7KH� 7RZQ� VKDOO� SURYLGH� D�
ZULWWHQ� UHVSRQVH� LQGLFDWLQJ� WKDW� WKH� DSSOLFDWLRQ� LV� FRPSOHWH� RU� LQFRPSOHWH�� DQG� LI�
LQFRPSOHWH��VKDOO�VSHFLILFDOO\�LGHQWLI\�WKH�DGGLWLRQDO�LQIRUPDWLRQ�QHHGHG�IRU�D�FRPSOHWH�
DSSOLFDWLRQ��

�������� 2QFH� D� FRPSOHWH� DSSOLFDWLRQ� LV� UHFHLYHG�� WKH�3ODQQLQJ�&RPPLVVLRQ�&KDLUSHUVRQ�VKDOO�
VFKHGXOH� D� UHYLHZ� RI� D� 63$� DSSOLFDWLRQ� RQ� WKH� QH[W� DYDLODEOH� 3ODQQLQJ�&RPPLVVLRQ�
PHHWLQJ� DJHQGD�� � 5HYLHZ�PD\� DOVR� LQFOXGH� D� VLWH� ZDON� DQG� LQVSHFWLRQ� RI� WKH� VLWH� LI�
UHDVRQDEO\�QHFHVVDU\���6FKHGXOLQJ�RI�D�VLWH�ZDON�DQG�VLWH�LQVSHFWLRQ�VKDOO�EH�GHSHQGHQW�
XSRQ�WKH�ZHDWKHU�FRQGLWLRQV�DQG�PD\�EH�GHOD\HG�XQWLO�ODWH�VSULQJ�ZKHQ�WKH�VLWH�LV�IUHH�
RI�VQRZ�FRYHU��

�������� 7KH�2SKLU� 3ODQQLQJ� DQG� =RQLQJ�&RPPLVVLRQ� VKDOO� FRQGXFW� D� SXEOLF� KHDULQJ� SULRU� WR�
PDNLQJ� D� UHFRPPHQGDWLRQ� RQ� WKH� 63$� DSSOLFDWLRQ�� 7KH� 3ODQQLQJ�&RPPLVVLRQ�PD\�
WDNH� DFWLRQ� WR� UHFRPPHQG� DSSURYDO�� DSSURYDO� ZLWK� FRQGLWLRQV�� RU� GHQLDO� RI� D� 63$�
3HUPLW� DSSOLFDWLRQ� RU� PD\� FRQWLQXH� UHYLHZ� RI� WKH� DSSOLFDWLRQ� WR� REWDLQ� DGGLWLRQDO�
LQIRUPDWLRQ���7KH�2SKLU�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�VKDOO�DGRSW�)LQGLQJV�RI�)DFW�
WKDW�GRFXPHQW�IDFWXDO�FLUFXPVWDQFHV�DVVRFLDWHG�ZLWK�WKH�QDWXUH�RI�WKH�DSSOLFDWLRQ��WKH�
VXEMHFW� SURSHUW\�� WHVWLPRQ\� DQG� HYLGHQFH� SURYLGHG� UHJDUGLQJ� WKH� HIIHFW� RI� WKH� 63$�
3HUPLW�RQ�WKH�7RZQ¶V�ZDWHU�VXSSO\��DQG�RWKHU�LQIRUPDWLRQ�GHHPHG�UHOHYDQW�
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�������� $IWHU� WKH� 2SKLU� 3ODQQLQJ� DQG� =RQLQJ� &RPPLVVLRQ� UHQGHUV� D� UHFRPPHQGDWLRQ�� WKH�
*HQHUDO� $VVHPEO\� VKDOO� FRQGXFW� D� SXEOLF� KHDULQJ�� � 7KH�*HQHUDO�$VVHPEO\�PD\� WDNH�
DFWLRQ� WR� UHFRPPHQG� DSSURYDO�� DSSURYDO�ZLWK� FRQGLWLRQV� RU� GHQLDO� RI� D�63$�3HUPLW�
DSSOLFDWLRQ�RU�PD\�FRQWLQXH�UHYLHZ�RI�WKH�DSSOLFDWLRQ�WR�REWDLQ�DGGLWLRQDO�LQIRUPDWLRQ��
7KH� *HQHUDO� $VVHPEO\� VKDOO� DSSURYH� D� 63$� E\�PDMRULW\� YRWH�� � 7KH�2SKLU�*HQHUDO�
$VVHPEO\�VKDOO�DGRSW�)LQGLQJV�RI�)DFW�WKDW�GRFXPHQW�IDFWXDO�FLUFXPVWDQFHV�DVVRFLDWHG�
ZLWK� WKH� QDWXUH� RI� WKH� DSSOLFDWLRQ�� WKH� VXEMHFW� SURSHUW\�� WHVWLPRQ\� DQG� HYLGHQFH�
SURYLGHG�UHJDUGLQJ�WKH�HIIHFW�RI�WKH�63$�3HUPLW�RQ�WKH�7RZQ¶V�ZDWHU�VRXUFH��

������� $33/,&$7,21�68%0,77$/�5(48,5(0(176�

�������� $�FRPSOHWH�63$�3HUPLW�DSSOLFDWLRQ�DV�VHW�IRUWK�LQ�$SSHQGL[�$��)RUPV��6RXUFH�ZDWHU�
3URWHFWLRQ�$UHD�3HUPLW�$SSOLFDWLRQ��

�������� $Q�DSSOLFDWLRQ�IHH�LQ�WKH�DPRXQW�RI�����������63$�3HUPLWV�VKDOO�EH�SURFHVVHG�XVLQJ�D�
SDVV�WKURXJK�DFFRXQW� V\VWHP�ZKHUHE\� WKH�$SSOLFDQW� VKDOO�EH�UHVSRQVLEOH�IRU�DOO�FRVWV�
ERUQH�E\�WKH�7RZQ�RI�2SKLU� WR�UHYLHZ�WKH�DSSOLFDWLRQ���,Q�WKH�HYHQW�WKDW�WKH�FRVWV�WR�
UHYLHZ�WKH�DSSOLFDWLRQ�DUH�OHVV� WKDQ���������� WKH�7RZQ�VKDOO�UHWXUQ�WKH�EDODQFH�DORQJ�
ZLWK�DQ�LQYRLFH�LWHPL]LQJ�WKH�FRVWV�LQFXUUHG�E\�WKH�7RZQ�IRU�UHYLHZ���,Q�WKH�HYHQW�WKDW�
WKH� FRVW�RI� UHYLHZ� LV�PRUH� WKDQ���������� WKH�7RZQ�VKDOO�SURYLGH�D�ZULWWHQ�QRWLFH�RI�
DGGLWLRQDO�FRVWV�DORQJ�ZLWK�DQ�HVWLPDWH�IRU�DGGLWLRQDO�IHHV���7KH�7RZQ�PD\�FKRRVH�WR�
ZLWKKROG�IXUWKHU�SURFHVVLQJ�RI�WKH�DSSOLFDWLRQ�XQWLO�DGGLWLRQDO�IHHV�DUH�VXEPLWWHG�WR�SD\�
IRU�WKH�FRVW�RI�UHYLHZ���5HYLHZ�FRVWV�VKDOO�EH�UHODWHG�WR�UHYLHZ�RI�WKH�DSSOLFDWLRQ�DQG�
VKDOO� EH� UHDVRQDEOH�� �&RVWV�PD\� LQFOXGH�� EXW� DUH� QRW� OLPLWHG� WR�� FRQWUDFW� DWWRUQH\� RU�
SODQQHU¶V� WLPH�� H[SHUW� FRQVXOWDQWV� FRVW� WR� UHYLHZ� DSSOLFDWLRQ� RU� UHYLHZ� WHFKQLFDO�
UHSRUWV�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ��FRSLHV��DQG�FRVWV�WR�SUHSDUH�RU�DPHQG�PDSV��

�������� 7KH�DSSOLFDWLRQ�PDWHULDOV�VKDOO�EH�SUHSDUHG�E\�TXDOLILHG�SURIHVVLRQDOV�DQG�VKDOO�LQFOXGH�
WKH�IROORZLQJ�LQIRUPDWLRQ��

$�� 1DPH�� DGGUHVV�� WHOHSKRQH� QXPEHU� DQG� ID[� QXPEHU� RI� WKH� $SSOLFDQW� DQG� DQ\�
UHSUHVHQWDWLYH�DXWKRUL]HG�WR�DFW�RQ�EHKDOI�RI�WKH�$SSOLFDQW��

%�� $� IXOO� DQG� FRPSOHWH� GHVFULSWLRQ� RI� WKH� SURSRVHG� DFWLYLW\� IRU� ZKLFK� D� SHUPLW� LV�
VRXJKW�� LQFOXGLQJ�� LI� DSSOLFDEOH�� D� GLVFXVVLRQ� RI� DQ\� IXWXUH� DFWLYLW\� DQWLFLSDWHG�E\�
WKH� $SSOLFDQW� ZLWK� UHVSHFW� WR� WKH� VXEMHFW� SURSHUW\� IRU� ZKLFK� D� SHUPLW� PD\� EH�
UHTXLUHG�KHUHXQGHU��

&�� 3ODQV�DQG�VSHFLILFDWLRQV�ZKLFK�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ��

���� $�YLFLQLW\�VNHWFK�RU�RWKHU�GDWD�LQGLFDWLQJ�WKH�VLWH�ORFDWLRQ�DQG�OHJDO�GHVFULSWLRQ�
RI�WKH�VXEMHFW�SURSHUW\��

���� %RXQGDU\�OLQHV�RI�WKH�SURSHUW\�IRU�ZKLFK�WKH�3HUPLW�LV�VRXJKW��LI�DSSOLFDEOH�
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���� /RFDWLRQ� RI� DQ\� EXLOGLQJV� RU� VWUXFWXUHV�ZLWKLQ� ILIW\� ����� IHHW�RI� WKH�SURSRVHG�
DFWLYLW\��

���� $FFXUDWH�FRQWRXUV�HVWDEOLVKLQJ�WKH�WRSRJUDSK\�RI�WKH�H[LVWLQJ�JURXQG�SUHSDUHG�
E\�D�VXUYH\RU�OLFHQVHG�LQ�&RORUDGR��

���� (OHYDWLRQV�� GLPHQVLRQV�� ORFDWLRQV�� H[WHQW� DQG� WKH� VORSHV� RI� DOO� SURSRVHG�
H[FDYDWLQJ��JUDGLQJ��ILOOLQJ��RU�VXUIDFLQJ�VKRZQ�E\�FRQWRXUV�DQG�RU�RWKHU�PHDQV�
SUHSDUHG�E\�DQ�HQJLQHHU�OLFHQVHG�LQ�&RORUDGR��

���� 'HWDLOV�RI�DOO�GUDLQDJH�GHYLFHV�LQ�FRQQHFWLRQ�ZLWK�WKH�SURSRVHG�DFWLYLW\��

���� $� VWDWHPHQW� RI� WKH� DPRXQW� DQG� ORFDWLRQ� RI� DQ\� PDWWHU� SURSRVHG� WR� EH�
GHSRVLWHG�LQ�DUHDV�RWKHU�WKDQ�WKDW�VKRZQ�RQ�WKH�SODQV��

���� 1DWXUH�DQG� ORFDWLRQ�RI�H[LVWLQJ�YHJHWDWLRQ�DQG�D�VWDWHPHQW�DV� WR�WKH�HIIHFW�RI�
WKH�SURSRVHG�DFWLYLW\�RQ�VXFK�YHJHWDWLRQ��

'�� ,GHQWLILFDWLRQ� RI� DQ\� DFWLYLW\� WKDW� PD\� SUHVHQW� RU� FUHDWH� D� IRUHVHHDEOH� ULVN� RI�
SROOXWLRQ� WR� WKH� 7RZQ¶V� ZDWHU� VXSSO\� DORQJ� ZLWK� D� VSHFLILF� GHVFULSWLRQ� RI� WKH�
PHDVXUHV�� LQFOXGLQJ� EHVW� PDQDJHPHQW� SUDFWLFHV�� WKDW� ZLOO� EH� HPSOR\HG� E\�
$SSOLFDQW�WR�REYLDWH�RU�PLWLJDWH�VXFK�ULVNV��

(�� $Q\�DQG�DOO�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�PD\�EH�VSHFLILFDOO\�UHTXHVWHG�E\�WKH�7RZQ��
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WKH�IROORZLQJ��

���� $�PDS� VKRZLQJ� WKH� GUDLQDJH� SDWWHUQ� DQG� HVWLPDWHG� UXQRII� RI� WKH� DUHD�RI� WKH�
SURSRVHG�DFWLYLW\��

���� 5HYHJHWDWLRQ�DQG�UHFODPDWLRQ�SODQV�DQG�VSHFLILFDWLRQV�ZLWK�WLPH�IUDPH��

���� $�VRLOV�DQDO\VLV��LQFOXGLQJ�WKH�QDWXUH��GLVWULEXWLRQ�DQG�VWUHQJWK�RI�H[LVWLQJ�VRLOV��
DQG�UHFRPPHQGDWLRQV�IRU�HDUWK�PRYLQJ�SURFHGXUHV�DQG�RWKHU�GHVLJQ�FULWHULD��

���� $� JHRORJLF� DQDO\VLV� RI� WKH� VLWH� DQG� DGMDFHQW� DUHDV� DQG� WKH� LPSDFW� RI� WKH�
SURSRVHG�DFWLYLW\��

���� $Q�RSHUDWLRQDO�DQG�PDLQWHQDQFH�DQDO\VLV�RI�WKH�SURSRVHG�DFWLYLW\��

���� :DWHU� XVH� DQDO\VLV�� LQFOXGLQJ� OHJDO� EDVLV�� VRXUFH�� TXDOLW\�� DPRXQW� RI�
FRQVXPSWLYH�XVH��LPSDFW�RQ�JURXQG�ZDWHU�DQG�GLVFKDUJH�FKDUDFWHULVWLFV��

�������� 2WKHU� LQIRUPDWLRQ� ZKLFK� PD\� EH� GHWHUPLQHG� QHFHVVDU\� E\� WKH� UHYLHZLQJ� HQWLW\� WR�
XQGHUVWDQG� WKH� DSSOLFDWLRQ� DQG� WKH� FRPSOLDQFH� RI� WKH� DSSOLFDWLRQ� ZLWK� WKH� UHYLHZ�
VWDQGDUGV��

������� 127,&,1*�

�������� 1RWLFH� VKDOO�EH�SURYLGHG� IRU� WKH�SXEOLF�KHDULQJ�FRQGXFWHG�E\�WKH�2SKLU�3ODQQLQJ�DQG�
=RQLQJ� &RPPLVVLRQ� DQG� IRU� WKH� GDWH� RI� WKH� SXEOLF� KHDULQJ� FRQGXFWHG� E\� WKH�2SKLU
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*HQHUDO�$VVHPEO\��

�������� 1RWLFH� RI� D� SXEOLF� KHDULQJ� VKDOO� EH� SRVWHG� DW� WKH� 2SKLU� 7RZQ� +DOO� DQG�2SKLU� 3RVW�
2IILFH��SXEOLVKHG�LQ�WKH�7HOOXULGH�'DLO\�3ODQHW��RU�RWKHU�QHZVSDSHU�GHVLJQDWHG�E\�WKH�
7RZQ�RI�2SKLU� DV� WKH� RIILFLDO�SDSHU�RI� UHFRUG��DW� OHDVW� ILIWHHQ� �����GD\V�SULRU� WR� WKH�
GDWH� RI� WKH� SXEOLF� KHDULQJ�� DQG� PDLOHG� WR� DOO� PHPEHUV� RI� WKH� *HQHUDO� $VVHPEO\�
DFFRUGLQJ�WR�D�OLVW�SURYLGHG�E\�WKH�7RZQ�&OHUN��

�������� 7KH� 1RWLFH� IRUP� VKDOO� EH� DSSURYHG� E\� WKH� 7RZQ� RI� 2SKLU� �7RZQ� $WWRUQH\��� � ,Q�
DGGLWLRQ�WR�WKH�QRWLFH�IRUP��WKH�$SSOLFDQW�VKDOO�SURYLGH�D�EULHI�QDUUDWLYH�GHVFULELQJ�WKH�
QDWXUH� RI� WKH�63$�3HUPLW� UHTXHVW�� WKH�$SSOLFDQW¶V� UDWLRQDOH� IRU� UHTXHVWLQJ�DSSURYDO��
DQG� DQ\� SURSRVHG�PLWLJDWLRQ� RI� QHJDWLYH� LPSDFWV� RI� WKH� DSSOLFDWLRQ�� � 7KH�$SSOLFDQW�
PD\�DOVR�LQFOXGH�PDSV��GLDJUDPV�RU�JUDSKLFV�WKDW�KHOS�QRWLFH�UHFLSLHQWV�XQGHUVWDQG�WKH�
QDWXUH�RI�WKH�683�UHTXHVW��

������� 67$1'$5'6�)25�5(9,(:��
�������� )DFWRUV� &RQVLGHUHG�� � ,Q� XQGHUWDNLQJ� WKH� DQDO\VLV� RI� DQ\� SURSRVHG� DFWLYLW\�� WKH�

IROORZLQJ�IDFWRUV��DPRQJ�DQ\�RWKHUV�WKDW�WKH�3ODQQLQJ�&RPPLVVLRQ�PD\�GHHP�UHOHYDQW��
VKDOO�EH�FRQVLGHUHG��

���� 1DWXUH�DQG�H[WHQW�RI�WKH�SURSRVHG�DFWLYLW\��

���� 3UR[LPLW\�WR�H[LVWLQJ�ZDWHU�FRXUVHV��

���� 'UDLQDJH�SDWWHUQV�DQG�FRQWURO�PHDVXUHV��

���� 6RLO�FKDUDFWHULVWLFV��

���� 6ORSH�VWHHSQHVV�DQG�VWDELOLW\��

���� ([WHQW�DQG�HIIHFWV�RI�GHQXGDWLRQ��

���� *HRORJLF�KD]DUGV�� LQFOXGLQJ��EXW�QRW� OLPLWHG�WR��DYDODQFKH�SDWKV��IORRG�SODLQV��
KLJK�ZDWHU�WDEOHV��IDXOW�]RQHV�DQG�VLPLODU�IDFWRUV��

���� 3RLQW�VRXUFH�HIIOXHQW�DQG�HPLVVLRQV�LQWR�ZDWHU�RU�DLU��

���� $PELHQW� DQG� QRQ�SRLQW� VRXUFH� GLVFKDUJH� RU� HPLVVLRQV� LQWR�� RU� HIIHFW� XSRQ��
ZDWHU�RU�DLU��

����� 9HKLFXODU�DQG�RWKHU�PRWRUL]HG�DFWLYLW\��

����� )LUH�KD]DUG��

�������� 6WDQGDUGV� IRU� ,VVXDQFH� RI� 3HUPLW�� � $� 3HUPLW� VKDOO� EH� LVVXHG� ZKHQ� WKH� *HQHUDO�
$VVHPEO\�ILQGV�WKDW�WKH�$SSOLFDQW�KDV�VXVWDLQHG�LWV�EXUGHQ�RI�SURRI�WKDW�WKH�SURSRVHG�
DFWLYLW\� LQFOXGLQJ� EHVW� PDQDJHPHQW� SUDFWLFHV�� LI� DQ\�� GRHV� QRW� SUHVHQW� RU� FUHDWH� D�
IRUHVHHDEOH� ULVN� WR� WKH� 63$�� �$� 3HUPLW� VKDOO� EH� GHQLHG�ZKHQ� WKH�*HQHUDO�$VVHPEO\



$57,&/( ;� 6285&(:$7(5 3527(&7,21� 72:1�2) 23+,5 /$1' 86( &2'(�

���

ILQGV� WKDW� WKH� $SSOLFDQW� KDV� QRW� VXVWDLQHG� VXFK� EXUGHQ� RI� SURRI�� � 7KH� IROORZLQJ�
VWDQGDUGV�VKDOO�EH�DSSOLHG�ZKHQ�UHYLHZLQJ�D�63$��

���� 7KH� 63$� SUHVHQWV� QR� PHDVXUDEOH� ULVN� WR� ZDWHU� VXSSOLHV� RU� QDWXUDO� V\VWHPV� WKDW�
VXSSRUW�DQG�SURWHFW�VXFK�ZDWHU�VXSSOLHV��

���� 7KH� 63$� SUHVHQWV� QR� IRUHVHHDEOH� ULVN� WR� ZDWHU� VXSSOLHV� RU� QDWXUDO� V\VWHPV� WKDW�
VXSSRUW� DQG� SURWHFW� VXFK� ZDWHU� VXSSOLHV�� ZKHQ� FRQVLGHUHG� ZLWK� WKH� FXPXODWLYH�
LPSDFWV�RI�RWKHU�XVH��

���� 7KH�63$�GRHV�QRW�YLRODWH�DQ\�VWDWH�RU�IHGHUDO�ODZV��

���� 7KH�H[LVWLQJ�FRQGLWLRQV�RI� WKH�VXEMHFW�SURSHUW\�RI� WKH�63$�DSSOLFDWLRQ�DUH�QRW� LQ�
YLRODWLRQ�RI�DQ\�VWDWH�RU�IHGHUDO�ODZV��DQG��

���� 7KH� 63$� ZRXOG� QRW� UHVXOW� LQ� DQ\� PHDVXUDEOH� LPSDFW� RU� GHJUDGDWLRQ� WR� ZDWHU�
VXSSOLHV�RU�QDWXUDO�V\VWHPV�WKDW�VXSSRUW�DQG�SURWHFW�VXFK�ZDWHU�VXSSOLHV��

�������� 3HUPLW� &RQGLWLRQV�� � 7KH�*HQHUDO�$VVHPEO\��ZKHQ� LVVXLQJ� DQ\�3HUPLW��PD\�SUHVFULEH�
DQ\�FRQGLWLRQV�WKH\�PD\�GHHP�UHDVRQDEO\�QHFHVVDU\�WR�HIIHFW�WKH�SXUSRVH�DQG�LQWHQW�RI�
WKLV� RUGLQDQFH�� �([FHSW�ZKHQ�FRQWUDU\� WR� VWDWH�RU� IHGHUDO� ODZ�� WKH�*HQHUDO�$VVHPEO\�
PD\� UHTXLUH� DQ\�$SSOLFDQW� WR� SRVW� D� VXUHW\� ERQG�RU� FDVK� LQ�DQ� DPRXQW� VXIILFLHQW� WR�
HQVXUH�FRPSOLDQFH�ZLWK�WKH�3HUPLW��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WKH�FRVW�RI�PLWLJDWLRQ��
EHVW� PDQDJHPHQW� SUDFWLFHV�� PDLQWHQDQFH�� RSHUDWLRQ� UHYHJHWDWLRQ�� UHFODPDWLRQ�� DQG�
RWKHU� UHTXLUHPHQWV�RI�SURSRVHG�DFWLYLWLHV�� �7KH�*HQHUDO�$VVHPEO\�PD\�UHOHDVH�WR�WKH�
$SSOLFDQW� SRUWLRQV� RI� DQ\� VXFK� ERQG� RU� FDVK� IURP� WLPH� WR� WLPH� ZKHQ� QR� ORQJHU�
QHFHVVDU\�WR�HQVXUH�FRPSOLDQFH�ZLWK�WKH�3HUPLW��

�������� 'XUDWLRQ� RI� 3HUPLW�� � ,I� DQ\� SURSRVHG� DFWLYLW\� IRU� ZKLFK� D� 3HUPLW� LV� LVVXHG� LV� QRW�
FRPPHQFHG� ZLWKLQ� QLQH� ���� PRQWKV� IURP� WKH� GDWH� RI� LVVXDQFH� RI� VXFK� SHUPLW�� WKH�
SHUPLW� VKDOO� H[SLUH� DQG� EHFRPH� YRLG�� � 7KH� *HQHUDO� $VVHPEO\� PD\� SURYLGH� LQ� DQ\�
SHUPLW� WKDW� LW�VKDOO�H[SLUH�IRU�DOO�SXUSRVHV�XSRQ�D�GDWH�FHUWDLQ��RU�D�FHUWDLQ�WLPH�DIWHU�
FRPPHQFHPHQW� RI� WKH� SURSRVHG� DFWLYLW\�� �8QOHVV�RWKHUZLVH�VSHFLILHG� LQ�D�SHUPLW��QR�
SHUPLW�EH�YDOLG�DIWHU�'HFHPEHU����RI�WKH�ILUVW�IXOO�FDOHQGDU�\HDU�LW�LV�LQ�HIIHFW��SURYLGHG��
KRZHYHU�� WKDW� ZLWKLQ� QLQHW\� ����� GD\V� SULRU� WR� WKH� H[SLUDWLRQ� RI� WKH� SHUPLW�� WKH�
$SSOLFDQW�PD\�VXEPLW� WR�WKH�7RZQ�D�VZRUQ�VWDWHPHQW� WKDW� WKH�SURSRVHG�DFWLYLW\��KDV�
EHHQ�DQG�ZLOO�FRQWLQXH�WR�EH�VXEVWDQWLDOO\�WKH�VDPH�DV�VHW�IRUWK�DQG�FRQVLGHUHG�LQ�WKH�
RULJLQDO� DSSOLFDWLRQ� DQG� LWV� DSSURYDO�� � 8SRQ� UHFHLSW� RI� VXFK� VWDWHPHQW�� WKH� *HQHUDO�
$VVHPEO\�PD\��LQ�LWV�VROH�GLVFUHWLRQ��UHQHZ�WKH�3HUPLW�IRU�DQ�DGGLWLRQDO�FDOHQGDU�\HDU�
ZLWKRXW�UHTXLULQJ�IXUWKHU�DSSOLFDWLRQ��LQIRUPDWLRQ��UHYLHZ�RU�KHDULQJ��

�������� $GGLWLRQDO� ,QIRUPDWLRQ��([WHQVLRQ� RI�7LPH�� �7KH�*HQHUDO�$VVHPEO\�PD\� UHTXLUH� WKH�
$SSOLFDQW� WR�SURYLGH�DQ\�DGGLWLRQDO� LQIRUPDWLRQ�ZKLFK� UHDVRQDEO\�PD\�DVVLVW� WKHP�LQ�
IXOILOOLQJ�WKHLU�GXWLHV�SXUVXDQW�WR�WKLV�RUGLQDQFH���$Q\�DSSOLFDEOH�WLPH�OLPLWDWLRQ�ZLWKLQ



$57,&/( ;� 6285&(:$7(5 3527(&7,21� 72:1�2) 23+,5 /$1' 86( &2'(�

���

ZKLFK� HLWKHU� LV� UHTXLUHG� WR� DFW� VKDOO� EH� WROOHG� IURP� WKH� WLPH� WKH� UHTXHVW� IRU� VXFK�
DGGLWLRQDO�LQIRUPDWLRQ�LV�PDGH�XQWLO�WKH�$SSOLFDQW�SURYLGHV�WKH�LQIRUPDWLRQ��

������� $33($/6���7KH�GHFLVLRQ�RI�WKH�*HQHUDO�$VVHPEO\�LV�ILQDO�DQG�PD\�EH�DSSHDOHG�
WR�WKH�2SKLU�0XQLFLSDO�&RXUW�ZLWKLQ�WKLUW\������GD\V�RI�WKH�ILQDO�GHFLVLRQ��

>(1'�RI�$57,&/(�;@



$57,&/( ;,� 9$5,$1&(6� 72:1�2) 23+,5 /$1' 86( &2'(�

���

$57,&/(�;,� 9$5,$1&(6�

������� 9$5,$1&(�$33/,&$7,216�� 7KH�*HQHUDO�$VVHPEO\� LV�DXWKRUL]HG� WR�DSSURYH�VXFK�
9DULDQFH� RU� PRGLILFDWLRQV� RI� WKH� EXLOGLQJ� KHLJKW�� VHWEDFNV�� \DUG� DUHD�� VLWH� FRYHUDJH��
UHTXLUHG� RII�VWUHHW� SDUNLQJ�� DQG� PD[LPXP� IORRU� DUHD� UHJXODWLRQV� LW� GHHPV� QHFHVVDU\� WR�
SHUPLW� DQG� SURPRWH� DSSURSULDWH� GHYHORSPHQW� RI� D� SDUFHO� RI� ODQG� WKDW�GLIIHUV� IURP�RWKHU�
SDUFHOV� LQ� D� =RQH� 'LVWULFW� E\� DUHD�� VKDSH�� VORSH�� RU� SUH�H[LVWLQJ� LPSURYHPHQWV� WKDW� WKH�
VXEMHFW�SDUFHO�FDQQRW�EH�DSSURSULDWHO\�GHYHORSHG�ZLWKRXW�VXFK�PRGLILFDWLRQ��

������� $33/,&$7,21� 68%0,77$/� 5(48,5(0(176�� 7KH� $SSOLFDQW� VKDOO� ILOH� WHQ� �����
FRSLHV�RI�DQ�DSSOLFDWLRQ�UHTXHVWLQJ�D�9DULDQFH�� �7KH�DSSOLFDWLRQ�VKDOO�EH�DFFRPSDQLHG�E\�
RU�VKRZ�WKH�IROORZLQJ��

�������� 7KH�VWUHHW�DGGUHVV�DQG�OHJDO�GHVFULSWLRQ�RI�WKH�SURSHUW\�DIIHFWHG��

�������� $� VLWH� SODQ� DQG� DQ\� DQG� DOO� RWKHU� LQIRUPDWLRQ� QHFHVVDU\� WR� FOHDUO\� GHPRQVWUDWH�
HOLJLELOLW\�IRU�WKH�UHTXHVWHG�9DULDQFH�EDVHG�XSRQ�WKH�UHTXLUHG�ILQGLQJV�LQ �������DQG��

�������� $Q� DSSOLFDWLRQ� IHH� LQ� WKH� DPRXQW� RI� ��������� �9DULDQFHV� VKDOO� EH� SURFHVVHG�XVLQJ� D�
SDVV�WKURXJK�DFFRXQW� V\VWHP�ZKHUHE\� WKH�$SSOLFDQW� VKDOO�EH�UHVSRQVLEOH�IRU�DOO�FRVWV�
ERUQH�E\�WKH�7RZQ�RI�2SKLU� WR�UHYLHZ�WKH�DSSOLFDWLRQ���,Q�WKH�HYHQW�WKDW�WKH�FRVWV�WR�
UHYLHZ�WKH�DSSOLFDWLRQ�DUH�OHVV� WKDQ���������� WKH�7RZQ�VKDOO�UHWXUQ�WKH�EDODQFH�DORQJ�
ZLWK�DQ�LQYRLFH�LWHPL]LQJ�WKH�FRVWV�LQFXUUHG�E\�WKH�7RZQ�IRU�UHYLHZ���,Q�WKH�HYHQW�WKDW�
WKH�FRVW�RI�UHYLHZ�LV�PRUH�WKDQ����������WKH�7RZQ�VKDOO�SURYLGH�D�ZULWWHQ�QRWLFH�RI�WKH�
DGGLWLRQDO�FRVWV�DORQJ�ZLWK�DQ�HVWLPDWH�IRU�DGGLWLRQDO�IHHV���7KH�7RZQ�PD\�FKRRVH�WR�
ZLWKKROG�IXUWKHU�SURFHVVLQJ�RI�WKH�DSSOLFDWLRQ�XQWLO DGGLWLRQDO�IHHV�DUH�VXEPLWWHG�WR�WKH�
SD\�IRU�WKH�FRVW�RI�UHYLHZ���5HYLHZ�FRVWV�VKDOO�EH�UHODWHG�WR�UHYLHZ�RI�WKH�DSSOLFDWLRQ�
DQG�VKDOO�EH�UHDVRQDEOH���&RVWV�PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR���FRQWUDFW�DWWRUQH\¶V�
RU� SODQQHU¶V� WLPH�� H[SHUW� FRQVXOWDQWV� FRVW� WR� UHYLHZ� DSSOLFDWLRQ� RU� UHYLHZ� WHFKQLFDO�
UHSRUWV�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ��FRSLHV�DQG�FRVWV�WR�SUHSDUH�RU�DPHQG�PDSV��

�������5(9,(:352&('85(6��

�������� 5HYLHZLQJ� %RDUG�� 7KH� *HQHUDO� $VVHPEO\� VKDOO� UHYLHZ� DQG� UHQGHU� GHFLVLRQV� RQ� DOO�
9DULDQFH�DSSOLFDWLRQV���9DULDQFH�DSSOLFDWLRQV�VKDOO�EH�DSSURYHG�RQO\�E\�SDVVDJH�RI�DQ�
RUGLQDQFH�ZLWK�D�PLQLPXP�RI�WZR�UHDGLQJV��

�������� 3XEOLF�+HDULQJ�5HTXLUHG�� 7KH�3ODQQLQJ� DQG�=RQLQJ�&RPPLVVLRQ�VKDOO� ILUVW� UHYLHZ�D�
9DULDQFH� DSSOLFDWLRQ� DQG� SURYLGH� D� UHFRPPHQGDWLRQ� WR� WKH� *HQHUDO� $VVHPEO\��
*HQHUDO� $VVHPEO\� VKDOO� FRQGXFW� D� SXEOLF� KHDULQJ� RQ� DQ\� DSSOLFDWLRQ� IRU� D�9DULDQFH�
SULRU�WR�UHQGHULQJ�LWV�GHFLVLRQ�
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�������� 1RWLFH�� 3XEOLF�KHDULQJV�IRU�9DULDQFH�DSSOLFDWLRQV�VKDOO�EH�SRVWHG�DW�WKH�7RZQ�+DOO�DQG�
3RVW�2IILFH�DQG�VKDOO�EH�SXEOLVKHG�LQ�WKH�GHVLJQDWHG�RIILFLDO�SDSHU�RI�UHFRUG�DW�OHDVW�WHQ�
����� GD\V� SULRU� WR� WKH� KHDULQJ�� � :ULWWHQ� PDLOHG� QRWLFH� VKDOO� EH� SURYLGHG� WR� WKH� DOO�
SURSHUW\� RZQHUV� ZLWKLQ� ���� IHHW� RI� WKH� VXEMHFW� SURSHUW\�� DQG� DOO� PHPEHUV� RI� WKH�
*HQHUDO�$VVHPEO\�DFFRUGLQJ�WR�D�OLVW�SURYLGHG�E\ WKH�7RZQ�&OHUN��VXFK�QRWLFH�VKDOO�EH�
PDLOHG�DW�OHDVW�WZHQW\������GD\V�SULRU�WR�WKH�KHDULQJ�� 1RWLFH�VKDOO�DOVR�EH�SRVWHG�RQ�WKH�
VXEMHFW� SURSHUW\�� 1RWLFH� VKDOO� LQFOXGH� WKH� SUHVHQW� =RQH� 'LVWULFW� FODVVLILFDWLRQ�� WKH�
SURSRVHG�9DULDQFH�� WKH� WLPH�� GDWH�� DQG� SODFH�RI� WKH� KHDULQJ�� DQG� WKH� QDPH�� DGGUHVV��
DQG�SKRQH�QXPEHU�RI�WKH�$SSOLFDQW�DQG�D�VWDWHPHQW�WKDW�WKH�DSSOLFDWLRQ�LV�DYDLODEOH�IRU�
SXEOLF�LQVSHFWLRQ�LQ�WKH�7RZQ�+DOO��

�������� &RQGLWLRQV�� 7KH� *HQHUDO� $VVHPEO\� KDV� WKH� DXWKRULW\� WR� UHFRPPHQG� DSSURYDO� RI� D�
9DULDQFH� ZLWK� FRQGLWLRQV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�� UHTXLUHG� LPSURYHPHQWV��
UHTXLUHG� DGGLWLRQDO� RII�VWUHHW� SDUNLQJ�� FRYHQDQWV� UHVWULFWLQJ� IXUWKHU� GHYHORSPHQW��
UHTXLUHPHQW�WR�EULQJ�QRQ�FRQIRUPLWLHV�LQWR�FRPSOLDQFH�ZLWK�WKLV�/8&��

�������� $SSHDO�� 7KH�GHFLVLRQ�RI�WKH�*HQHUDO�$VVHPEO\�VKDOO�EH�WKH�ILQDO�GHFLVLRQ�RI�WKH�7RZQ�
DQG� PD\� EH� DSSHDOHG� WR� PXQLFLSDO� FRXUW� ZLWKLQ� WKLUW\� ����� GD\V� RI� WKH� GDWH� RI� WKH�
PHHWLQJ�ZKHUH�WKH�GHFLVLRQ�ZDV�UHQGHUHG��

�������� 5HFRUGV�� $�ILOH�FRQWDLQLQJ�DOO�GRFXPHQWV�UHOHYDQW�WR�WKH�DSSOLFDWLRQ�DQG�GLVSRVLWLRQ�RI�VXFK�
9DULDQFHV�VKDOO�EH�PDLQWDLQHG�E\�WKH�7RZQ�&OHUN��

������� 67$1'$5'6�)25�5(9,(:�� 7KH�IROORZLQJ�VWDQGDUGV�VKDOO�DSSO\�WR�UHYLHZ�RI�9DULDQFH�
DSSOLFDWLRQV� E\� WKH� *HQHUDO� $VVHPEO\�� ,Q� H[HUFLVLQJ� LWV� SRZHU� WR� JUDQW� D� 9DULDQFH� LQ�
DFFRUGDQFH� ZLWK� WKLV� /8&�� WKH� *HQHUDO� $VVHPEO\� VKDOO� PDNH� ILQGLQJ� DQG� VKRZ� LQ� LWV�
PLQXWHV�WKDW�HDFK�RI�WKH�IROORZLQJ�VWDQGDUGV�DUH�PHW��

�������� 7KHUH� DUH� VSHFLDO� FLUFXPVWDQFHV� H[LVWLQJ� RQ� WKH� SURSHUW\� RQ�ZKLFK� WKH�DSSOLFDWLRQ� LV�
PDGH� UHODWHG� WR� VL]H�� VKDSH�� DUHD�� WRSRJUDSK\�� VXUURXQGLQJ� FRQGLWLRQV�� DFFHVV�� DQG�
ORFDWLRQ� WKDW� GR� QRW� DSSO\� JHQHUDOO\� WR� RWKHU� SURSHUW\� LQ� WKH� VDPH� DUHD� DQG� =RQH�
'LVWULFW��DQG��

�������� WKH� 9DULDQFH� ZLOO� QRW� XQGXO\� LPSDFW� VXFK� WKLQJV� DV�� VQRZ� UHPRYDO�� GUDLQDJH��
VWUHHWVFDSHV��VHSDUDWLRQ�RI�EXLOGLQJV�IRU�ILUH�SURWHFWLRQ��DQG�RSSRUWXQLW\�IRU�RII�VWUHHW�
SDUNLQJ�� ZKLFK� DUH� SURYLGHG� E\� PLQLPXP� VHWEDFNV�� VRODU� DFFHVV�� DQG� SURWHFWLRQ� RI�
QHLJKERUV� YLHZV� WR� WKH� VXUURXQGLQJ� PRXQWDLQV�� ZKLFK� DUH� SURYLGHG� E\� PD[LPXP�
EXLOGLQJ�KHLJKWV��FRQWLQXLW\�RI�GHVLJQ��PLQLPL]DWLRQ�RI�YLVXDO�LPSDFW��DQG�SURYLVLRQ�RI�
PLQLPDO� \DUG� DUHD�� ZKLFK� LV� SURYLGHG� E\� PD[LPXP� IORRU� DUHDV� �SDUWLFXODU� DWWHQWLRQ�
VKDOO�EH�JLYHQ�WR�WKH�LPSDFWV�RI�WKH�9DULDQFH�RQ�QHLJKERUV���DQG��

�������� WKH�9DULDQFH�� LI�JUDQWHG��ZLOO�QRW�FRQVWLWXWH�D�PDWHULDO�GHWULPHQW�WR�WKH�SXEOLF�ZHOIDUH
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RU�LQMXU\�WR�WKH�XVH��RI�SURSHUW\�LQ�WKH�YLFLQLW\��DQG��

�������� WKH�9DULDQFH�LV�QRW�VRXJKW�WR�UHOLHYH�D�KDUGVKLS�WR�GHYHORSPHQW�RI�WKH�SURSHUW\�ZKLFK�
KDV�EHHQ�FUHDWHG�E\�WKH�$SSOLFDQW��DQG��

�������� WKDW�WKH�SURSRVHG�XVH�LV�D�SHUPLWWHG�XVH�LQ�WKH�XQGHUO\LQJ�=RQH�'LVWULFW��

>(1'�RI�$57,&/(�;,@
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$57,&/(�;,,� 63(&,$/�86(�3(50,7�352&(66�
������� ,17(17�$1'�385326(�� $UWLFOH�;,,�VHWV�IRUWK�WKH�SURFHGXUHV�DQG�JHQHUDO�FULWHULD�IRU�

UHYLHZ�RI�DOO�6SHFLDO�8VH�3HUPLW��µ683¶��DSSOLFDWLRQV���$GGLWLRQDO�DSSOLFDWLRQ�VXEPLVVLRQ�
UHTXLUHPHQWV�DQG�UHYLHZ�FULWHULD�PD\�EH�IRXQG�XQGHU�RWKHU�VHFWLRQV�LQ�WKLV�/8&��

������� $33/,&$7,21�2)�63(&,$/�86(�3(50,7�352&(66�� $Q\�XVH�QRW�SHUPLWWHG�E\�ULJKW�LQ�
RWKHU�VHFWLRQV�RI�WKLV�/8&�VKDOO�RQO\�EH�DOORZHG�XSRQ�DSSURYDO�RI�D�6SHFLDO�8VH�3HUPLW�E\�
WKH�7RZQ�RI�2SKLU��

������� 352&('85(�)25�63(&,$/�86(�3(50,76�

�������� 7KH�$SSOLFDQW�PD\�UHTXHVW�D�SUH�DSSOLFDWLRQ�ZRUN�VHVVLRQ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ�
WR�SUHVHQW�WKH�FRQFHSW�RI�WKH�DSSOLFDWLRQ�DQG�GHWHUPLQH�LQIRUPDWLRQ�WKDW�LV�GHVLUHG�IRU�
UHYLHZ�RI�WKH�DSSOLFDWLRQ�� $� UHTXHVW� IRU� D� SUH�DSSOLFDWLRQ� FRQIHUHQFH� VKDOO� EH�
VXEPLWWHG�LQ�ZULWLQJ�WR�WKH�3ODQQLQJ�&RPPLVVLRQ�&KDLUSHUVRQ��

�������� $� FRPSOHWH� DSSOLFDWLRQ� IRU� D� 683� VKDOO� EH� VXEPLWWHG� WR� WKH� 3ODQQLQJ� &RPPLVVLRQ�
&KDLUSHUVRQ���$SSOLFDWLRQV�VKDOO�EH�VXEPLWWHG�QR�ODWHU�WKDQ�WZHQW\�ILYH������GD\V�SULRU�
WR� WKH� GDWH� RI� D� 3ODQQLQJ� &RPPLVVLRQ� PHHWLQJ�� � 7KH� 3ODQQLQJ� &RPPLVVLRQ�
&KDLUSHUVRQ��RU�SODQQLQJ�VWDII�GHVLJQHH��VKDOO�UHYLHZ�WKH�DSSOLFDWLRQ�IRU�FRPSOHWHQHVV�
ZLWKLQ� IRXUWHHQ� ����� GD\V� RI� UHFHLSW� RI� WKH� DSSOLFDWLRQ�� � 7KH� 7RZQ� VKDOO� SURYLGH� D�
ZULWWHQ� UHVSRQVH� LQGLFDWLQJ� WKDW� WKH� DSSOLFDWLRQ� LV� FRPSOHWH� RU� LQFRPSOHWH�� DQG� LI�
LQFRPSOHWH��VKDOO�VSHFLILFDOO\�LGHQWLI\�WKH�DGGLWLRQDO�LQIRUPDWLRQ�QHHGHG�IRU�D�FRPSOHWH�
DSSOLFDWLRQ��

�������� 2QFH� D� FRPSOHWH� DSSOLFDWLRQ� LV� UHFHLYHG�� WKH�3ODQQLQJ�&RPPLVVLRQ�&KDLUSHUVRQ�VKDOO�
VFKHGXOH� D� UHYLHZ� RI� D� 683� DSSOLFDWLRQ� RQ� WKH� QH[W� DYDLODEOH� 3ODQQLQJ�&RPPLVVLRQ�
PHHWLQJ�DJHQGD��

�������� 7KH�2SKLU� 3ODQQLQJ� DQG� =RQLQJ�&RPPLVVLRQ� VKDOO� FRQGXFW� D� SXEOLF� KHDULQJ� SULRU� WR�
PDNLQJ� D� UHFRPPHQGDWLRQ� RQ� WKH� 683� DSSOLFDWLRQ�� � 7KH� 3ODQQLQJ�&RPPLVVLRQ�PD\�
WDNH� DFWLRQ� WR� UHFRPPHQG� DSSURYDO�� DSSURYDO� ZLWK� FRQGLWLRQV�� RU� GHQLDO� RI� D� 683�
DSSOLFDWLRQ�RU�PD\�FRQWLQXH�UHYLHZ�RI�WKH�DSSOLFDWLRQ�WR�REWDLQ�DGGLWLRQDO�LQIRUPDWLRQ��
7KH� 2SKLU� 3ODQQLQJ� DQG� =RQLQJ� &RPPLVVLRQ� VKDOO� DGRSW� )LQGLQJV� RI� )DFW� WKDW�
GRFXPHQW� IDFWXDO� FLUFXPVWDQFHV� DVVRFLDWHG� ZLWK� WKH� QDWXUH� RI� WKH� DSSOLFDWLRQ�� WKH�
VXEMHFW�SURSHUW\��WHVWLPRQ\�DQG�HYLGHQFH�SURYLGHG�UHJDUGLQJ�WKH�HIIHFW�RI�WKH�683�RQ�
VXUURXQGLQJ�SURSHUWLHV��DQG�RWKHU�LQIRUPDWLRQ�GHHPHG�UHOHYDQW��

�������� $IWHU� WKH� 2SKLU� 3ODQQLQJ� DQG� =RQLQJ� &RPPLVVLRQ� UHQGHUV� D� UHFRPPHQGDWLRQ�� WKH�
*HQHUDO� $VVHPEO\� VKDOO� FRQGXFW� D� SXEOLF� KHDULQJ�� � 7KH�*HQHUDO�$VVHPEO\�PD\� WDNH�
DFWLRQ� WR� UHFRPPHQG� DSSURYDO�� DSSURYDO� ZLWK� FRQGLWLRQV� RU� GHQLDO� RI� D� 683�
DSSOLFDWLRQ�RU�PD\�FRQWLQXH�UHYLHZ�RI�WKH�DSSOLFDWLRQ�WR�REWDLQ�DGGLWLRQDO�LQIRUPDWLRQ��
7KH�*HQHUDO�$VVHPEO\� VKDOO� RQO\� DSSURYH� D� 683� E\� RUGLQDQFH� DQG� VKDOO� FRQGXFW� D�
SXEOLF�KHDULQJ�FRQFXUUHQWO\�ZLWK�FRQVLGHUDWLRQ�RI�ERWK� ILUVW� DQG� ILQDO� UHDGLQJ�RI�VXFK
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RUGLQDQFH�� �7KH�2SKLU�*HQHUDO�$VVHPEO\�VKDOO� DGRSW�)LQGLQJV�RI�)DFW� WKDW�GRFXPHQW�
IDFWXDO� FLUFXPVWDQFHV� DVVRFLDWHG� ZLWK� WKH� QDWXUH� RI� WKH� DSSOLFDWLRQ�� WKH� VXEMHFW�
SURSHUW\�� WHVWLPRQ\� DQG� HYLGHQFH� SURYLGHG� UHJDUGLQJ� WKH� HIIHFW� RI� WKH� 683� RQ�
VXUURXQGLQJ�SURSHUWLHV��DQG�RWKHU�LQIRUPDWLRQ�GHHPHG�UHOHYDQW��

������� $33/,&$7,21�68%0,77$/�5(48,5(0(176�

�������� 7HQ������FRSLHV�RI�D�FRPSOHWH�6SHFLDO�8VH�3HUPLW�DSSOLFDWLRQ�DV�VHW�IRUWK�LQ�$SSHQGL[�
$��)RUPV��6SHFLDO�8VH�3HUPLW�$SSOLFDWLRQ��

�������� $Q�DSSOLFDWLRQ�IHH�LQ�WKH�DPRXQW�RI�����������6SHFLDO�8VH�3HUPLWV�VKDOO�EH�SURFHVVHG�
XVLQJ�D�SDVV�WKURXJK�DFFRXQW�V\VWHP�ZKHUHE\�WKH�$SSOLFDQW�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�
FRVWV� ERUQH� E\� WKH� 7RZQ� RI�2SKLU� WR� UHYLHZ� WKH� DSSOLFDWLRQ�� � ,Q� WKH� HYHQW� WKDW� WKH�
FRVWV�WR�UHYLHZ�WKH�DSSOLFDWLRQ�DUH�OHVV�WKDQ����������WKH�7RZQ�VKDOO�UHWXUQ�WKH�EDODQFH�
DORQJ� ZLWK� DQ� LQYRLFH� LWHPL]LQJ� WKH� FRVWV� LQFXUUHG� E\� WKH� 7RZQ� IRU� UHYLHZ�� � ,Q� WKH�
HYHQW� WKDW� WKH�FRVW�RI�UHYLHZ�LV�PRUH�WKDQ���������� WKH�7RZQ�VKDOO�SURYLGH�D�ZULWWHQ�
QRWLFH�RI�DGGLWLRQDO�FRVWV�DORQJ�ZLWK�DQ�HVWLPDWH�IRU�DGGLWLRQDO�IHHV�� �7KH�7RZQ�PD\�
FKRRVH� WR� ZLWKKROG� IXUWKHU� SURFHVVLQJ� RI� D� 6SHFLDO� 8VH� 3HUPLW� DSSOLFDWLRQ� XQWLO�
DGGLWLRQDO� IHHV� DUH� VXEPLWWHG� WR� SD\� IRU� WKH� FRVW� RI� UHYLHZ�� � 5HYLHZ� FRVWV� VKDOO� EH�
UHODWHG� WR� UHYLHZ�RI� WKH�DSSOLFDWLRQ�DQG�VKDOO�EH� UHDVRQDEOH�� �&RVWV�PD\� LQFOXGH��EXW�
DUH� QRW� OLPLWHG� WR�� FRQWUDFW� DWWRUQH\� RU� SODQQHU¶V� WLPH�� H[SHUW� FRQVXOWDQWV� FRVW� WR�
UHYLHZ�DSSOLFDWLRQ�RU�UHYLHZ�WHFKQLFDO�UHSRUWV�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ��FRSLHV��
DQG�FRVWV�WR�SUHSDUH�RU�DPHQG�PDSV��

�������� 2WKHU� LQIRUPDWLRQ� ZKLFK� PD\� EH� GHWHUPLQHG� QHFHVVDU\� E\� WKH� UHYLHZLQJ� HQWLW\� WR�
XQGHUVWDQG� WKH� DSSOLFDWLRQ� DQG� WKH� FRPSOLDQFH� RI� WKH� DSSOLFDWLRQ� ZLWK� WKH� UHYLHZ�
VWDQGDUGV��

������� 127,&,1*�

�������� 1RWLFH� VKDOO�EH�SURYLGHG� IRU� WKH�SXEOLF�KHDULQJ�FRQGXFWHG�E\�WKH�2SKLU�3ODQQLQJ�DQG�
=RQLQJ�&RPPLVVLRQ�DQG�IRU�WKH�GDWH�RI�WKH�ILUVW�UHDGLQJ�RI�DQ�RUGLQDQFH�DSSURYLQJ�WKH�
683�DSSOLFDWLRQ�E\�WKH�2SKLU�*HQHUDO�$VVHPEO\��

�������� 1RWLFH� RI� D� SXEOLF� KHDULQJ� VKDOO� EH�PDLOHG� E\� ILUVW� FODVV�PDLO� WR� DOO� SURSHUW\� RZQHUV�
ZLWKLQ� ���¶� RI� WKH� VXEMHFW� SURSHUW\� DQG� WR� DOO� PHPEHUV� RI� WKH� *HQHUDO� $VVHPEO\�
DFFRUGLQJ�WR�D�OLVW�SURYLGHG�E\�WKH�7RZQ�&OHUN��DW�OHDVW����GD\V�SULRU�WR�WKH�GDWH�RI�WKH�
SXEOLF�KHDULQJ�DQG�SRVWHG�DW�WKH�2SKLU�7RZQ�+DOO�DQG�2SKLU�3RVW�2IILFH�DQG�SXEOLVKHG�
LQ�WKH�7HOOXULGH�'DLO\�3ODQHW��RU�RWKHU�QHZVSDSHU�GHVLJQDWHG�E\�WKH�7RZQ�RI�2SKLU�DV�
WKH� RIILFLDO� SDSHU� RI� UHFRUG�� DW� OHDVW� WHQ� ����� GD\V� SULRU� WR� WKH� GDWH� RI� WKH� SXEOLF�
KHDULQJ���3XEOLF�ULJKWV�RI�ZD\�VKDOO�EH�LQFOXGHG�IRU�WKH�SXUSRVH�RI�PHDVXULQJ�WKH����¶�
GLVWDQFH� IRU�PDLOHG�QRWLFH�� �7KH�$SSOLFDQW� VKDOO�SUHSDUH�D� OLVW�RI�DOO�SURSHUW\�RZQHUV�
ZLWKLQ� ���¶� IURP� WKH� &RXQW\� $VVHVVRUV� UHFRUGV� DQG� VKDOO� SURYLGH� D� &HUWLILFDWH� RI�
0DLOLQJ� WR� WKH�7RZQ�RI�2SKLU�DWWHVWLQJ�WKDW� WKH�QRWLFH�ZDV�PDLOHG�WR�WKH�OLVW�RI�VXFK
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SURSHUW\�RZQHUV��

�������� 7KH� 1RWLFH� IRUP� VKDOO� EH� DSSURYHG� E\� WKH� 7RZQ� RI� 2SKLU� �7RZQ� &OHUN� RU� 7RZQ�
$WWRUQH\����,Q�DGGLWLRQ�WR�WKH�QRWLFH�IRUP��WKH�$SSOLFDQW�VKDOO�SURYLGH�D�EULHI�QDUUDWLYH�
GHVFULELQJ� WKH� QDWXUH� RI� WKH� 683� UHTXHVW�� WKH� $SSOLFDQW¶V� UDWLRQDOH� IRU� UHTXHVWLQJ�
DSSURYDO�� DQG� DQ\� SURSRVHG�PLWLJDWLRQ� RI� QHJDWLYH� LPSDFWV� RI� WKH� DSSOLFDWLRQ�� � 7KH�
$SSOLFDQW� PD\� DOVR� LQFOXGH� PDSV�� GLDJUDPV� RU� JUDSKLFV� WKDW� KHOS� QRWLFH� UHFLSLHQWV�
XQGHUVWDQG�WKH�QDWXUH�RI�WKH�683�UHTXHVW��

������� 67$1'$5'6� )25�5(9,(:�2)� 683�$33/,&$7,216�� 7KH� JHQHUDO� FULWHULD� LQ� WKLV�
VHFWLRQ� VKDOO� EH� XVHG� E\� WKH� � 2SKLU� 3ODQQLQJ� DQG� =RQLQJ� &RPPLVVLRQ� DQG� WKH� *HQHUDO�
$VVHPEO\��LQ�DGGLWLRQ�WR�DQ\�RWKHU�FULWHULD�LQ�WKLV�2/8&�IRU�FHUWDLQ�683�DSSOLFDWLRQV���7KH�
2SKLU�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�DQG�WKH�*HQHUDO�$VVHPEO\�PXVW�ILQG�WKDW�HDFK�RI�
WKH�IROORZLQJ�FULWHULD�LV�VDWLVILHG�EHIRUH�DSSURYDO�RI�D�6SHFLDO�8VH�3HUPLW��

�������� 7KH�683�FRPSOLHV�ZLWK�WKH�7RZQ�RI�2SKLU�0DVWHU�3ODQ��

�������� 7KH�683�LV�FRPSDWLEOH�ZLWK�XVHV�RQ�DGMDFHQW�SURSHUWLHV��

�������� 7KH�683�ZLOO�QRW�QHJDWLYHO\�DIIHFW�WKH�YDOXHV�RI�DGMDFHQW�RU�QHDUE\�SURSHUWLHV�QRU�VKDOO�
QHJDWLYHO\�DIIHFW�WKH�TXDOLW\�RI�OLIH�RI�DGMDFHQW�RU�QHDUE\�SURSHUWLHV��

�������� 7KH�683�ZLOO�QRW�FUHDWH�DGGLWLRQDO� LPSDFWV�JUHDWHU� WKDQ�XVHV�DOORZHG�E\� ULJKW� LQ�WKH�
]RQH�GLVWULFW��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�IROORZLQJ�LPSDFWV��SDUNLQJ��YLVXDO��RGRUV��
YLEUDWLRQV�� QRLVH�� LQFUHDVHG� WUDIILF�� LQFUHDVHG� FRQJHVWLRQ�� DGYHUVH� LPSDFWV� WR�ZLOGOLIH��
WKH�QDWXUDO�HQYLURQPHQW�DQG�ZHWODQG�DUHDV�� DGYHUVH� LPSDFWV� WR�H[LVWLQJ�DQG�SRWHQWLDO�
VFHQLF� YLHZ� FRUULGRUV� RI� DGMDFHQW� SURSHUWLHV�� DQG� DGYHUVH� LPSDFWV� WR� WKH� UXUDO� DQG�
DOSLQH�ZLOGHUQHVV�FKDUDFWHU�RI�WKH�7RZQ�RI�2SKLU��

�������� 7KH�683�DSSOLFDWLRQ�LV�FRPSOHWH�DQG�WKH�LQIRUPDWLRQ�LV�OHJLEOH�DQG�XQGHUVWDQGDEOH��

�������� 7KH�$SSOLFDQW�VKDOO�SD\�IRU�DOO�FRVWV�DVVRFLDWHG�ZLWK�UHYLHZ�RI�WKH�683�DSSOLFDWLRQ��

������� &21',7,216�� 7KH� 3ODQQLQJ� DQG� =RQLQJ� &RPPLVVLRQ� PD\� UHFRPPHQG�� DQG� WKH�
*HQHUDO� $VVHPEO\�PD\� DGRSW�� FRQGLWLRQV�ZLWK� DQ\� DSSURYDO� WKDW� DUH� UHODWHG� WR� LQVXULQJ�
SHUIRUPDQFH� RI� WKH� UHSUHVHQWDWLRQV� RI� WKH�$SSOLFDQW��PLWLJDWLQJ� QHJDWLYH� LPSDFWV� RI� WKH�
683� XVH�� SURYLGLQJ� D� GHILQHG� WLPHIUDPH� IRU� WKH� 683� XVH�� RU� RWKHUZLVH� LQVXULQJ�
FRPSOLDQFH�ZLWK�WKH�VWDQGDUGV�RI�UHYLHZ�IRU�DQ�683���&RQGLWLRQV�PD\�LQFOXGH��EXW�DUH�QRW�
OLPLWHG� WR�� 'HILQHG� WLPHIUDPH� IRU� DOORZDQFH� RI� WKH� 683�� SHULRGLF� UHYLHZ� DQG� SRWHQWLDO�
UHQHZDO�RI�WKH�683��OLPLWHG�KRXUV�RI�RSHUDWLRQ��DGGLWLRQDO�SDUNLQJ��DGGLWLRQDO�ODQGVFDSLQJ��
UHVWULFWLRQV�RQ�WUDQVIHUHQFH�RI�WKH�683�WR�VXEVHTXHQW�SURSHUW\�RZQHUV��DQG�RII�VLWH�SXEOLF�
LPSURYHPHQWV�QHFHVVLWDWHG�E\�WKH�683��

������� 5(92&$7,21�2)�63(&,$/�86(�3(50,7�$33529$/6��
�������� 9LRODWLRQ�RI�683���$Q\�YLRODWLRQ�RI�WKH�WHUPV�RU�FRQGLWLRQV�RI�D�683�DSSURYDO�VKDOO�EH�

GHHPHG�WR�EH�JURXQGV�IRU�UHYRNLQJ�WKH�683���7KH�7RZQ�0DQDJHU�RU�WKH�(QIRUFHPHQW
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2IILFLDO�� DV� GHVLJQDWHG� E\� WKH� *HQHUDO� $VVHPEO\�� VKDOO� KDYH� WKH� DXWKRULW\� WR� LVVXH� D�
ZULWWHQ�1RWLFH�RI�9LRODWLRQ�RU�1RWLFH�RI�5HYRFDWLRQ�WR�WKH�SURSHUW\�RZQHU�WKDW�683�LV�
UHYRNHG�� �6XFK�QRWLFH�VKDOO�EH�GHHPHG�UHFHLYHG�ILYH�����GD\V�DIWHU�PDLOLQJ�WR�WKH�ODVW�
NQRZQ�DGGUHVV�RI�WKH�SURSHUW\�RZQHU�DV�VHW�IRUWK�LQ�WKH�&RXQW\�$VVHVVRU¶V�UHFRUGV�RU�
VKDOO� EH� GHHPHG� UHFHLYHG� LPPHGLDWHO\� XSRQ� KDQG�GHOLYHU\� RU� ID[LQJ� WR� D� NQRZQ�
QXPEHU� RI� WKH� SURSHUW\� RZQHU�� � 6XFK�QRWLFH� VKDOO� VSHFLILFDOO\� VWDWH� WKH�QDWXUH�RI� WKH�
YLRODWLRQ��

�������� 1RWLFH�RI�9LRODWLRQ�� �,Q�WKH�FDVH�RI�D�1RWLFH�RI�9LRODWLRQ�� WKH�7RZQ�0DQDJHU�RU� WKH�
HQIRUFHPHQW� RIILFLDO�KDV� WKH�DXWKRULW\� WR�DSSURYH�D�SODQ� IRU�FRPSOLDQFH�SURSRVHG�E\�
WKH� SURSHUW\� RZQHU� LI� DFFHSWDEOH� WR� WKH� 7RZQ� 0DQDJHU� RU� HQIRUFHPHQW� RIILFLDO��
KRZHYHU�� DQ\� VXFK� SODQ� IRU� FRPSOLDQFH� VKDOO� EH� LPSOHPHQWHG� ZLWKLQ� D�PD[LPXP� RI�
QLQHW\������GD\V�RI�WKH�1RWLFH�RI�9LRODWLRQ��

�������� 1RWLFH�RI�5HYRFDWLRQ���,Q�WKH�FDVH�RI�D�1RWLFH�RI�5HYRFDWLRQ��WKH�SURSHUW\�RZQHU�PXVW�
FHDVH� DQG� GHVLVW� WKH� 683� XVH� XSRQ� UHFHLSW� RI� WKH�1RWLFH� RI� 5HYRFDWLRQ�� EXW� LQ� DQ\�
HYHQW��PXVW�FHDVH�DQG�GHVLVW�ZLWKLQ���GD\V�RI�PDLOLQJ�WKH�1RWLFH�RI�5HYRFDWLRQ�WR�WKH�
ODVW�NQRZ�DGGUHVV�RI�WKH�SURSHUW\�RZQHU�DV�VHW�IRUWK�LQ�WKH�&RXQW\ $VVHVVRU¶V�UHFRUGV��
(YHU\�GD\�WKDW�WKH�SURSHUW\�RZQHU�DOORZV�WKH�683�XVH�WR�FRQWLQXH�DIWHU�UHFHLSW�RI�WKH�
1RWLFH�RI�5HYRFDWLRQ��VKDOO�EH�GHHPHG�D�VHSDUDWH�YLRODWLRQ�RI�WKH�2/8&�DQG�VKDOO�EH�
SXQLVKDEOH� LQ�PXQLFLSDO�FRXUW� LQ�DFFRUGDQFH�ZLWK� WKH�SHQDOWLHV� VHW� IRUWK� LQ��������RI�
WKH�2/8&��

�������� $SSHDO� WR�*HQHUDO�$VVHPEO\�� �7KH�SURSHUW\�RZQHU�PD\�DSSHDO�D�1RWLFH�RI�9LRODWLRQ�
RU�D�1RWLFH�RI�5HYRFDWLRQ�WR�WKH�*HQHUDO�$VVHPEO\�E\�VXEPLWWLQJ�D�ZULWWHQ�DSSHDO�WR�
WKH� 7RZQ� &OHUN�� VWDWLQJ� WKH� UHDVRQV� IRU� WKH� DSSHDO� DQG� UHTXHVWLQJ� UHYLHZ� E\� WKH�
*HQHUDO�$VVHPEO\�� �7KH�*HQHUDO�$VVHPEO\�VKDOO�VFKHGXOH�D�KHDULQJ�ZLWKLQ����GD\V�RI�
UHFHLSW�RI�D�ZULWWHQ�UHTXHVW�IRU�DQ�DSSHDO��

�������� $SSHDO�WR�0XQLFLSDO�&RXUW���7KH�GHFLVLRQ�RI�WKH�*HQHUDO�$VVHPEO\�PD\�EH�DSSHDOHG�WR�
WKH�2SKLU�0XQLFLSDO &RXUW�LQ�DFFRUGDQFH�ZLWK �������

������� $33($/6� 72�081,&,3$/�&2857�� 7KH� $SSOLFDQW�� DQ\� SURSHUW\� RZQHU� ZLWKLQ� WZR�
KXQGUHG�IHHW�����¶��RI�WKH�VXEMHFW�SURSHUW\��DQG�DQ\�TXDOLILHG�HOHFWRU�RI�WKH�7RZQ�RI�2SKLU�
PD\�DSSHDO�WKH�GHFLVLRQ�RI�WKH�*HQHUDO�$VVHPEO\�WR�WKH�2SKLU�0XQLFLSDO�&RXUW�ZLWKLQ����
GD\V�RI�WKH�ILQDO�GHFLVLRQ�RI�WKH�*HQHUDO�$VVHPEO\���7KH�IDLOXUH�WR�DSSHDO�ZLWKLQ����GD\V�RI�
WKH�ILQDO�GHFLVLRQ�RI�WKH�*HQHUDO�$VVHPEO\�VKDOO�EH�GHHPHG�D�ZDLYHU�RI�DOO�ULJKWV�RI�DSSHDO�
DQG�QR�IXUWKHU�DFWLRQ�PD\�EH�WDNHQ�WR�FKDOOHQJH�WKH�GHFLVLRQ�RI�WKH�*HQHUDO�$VVHPEO\��

>(1'�RI�$57,&/(�;,,@
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������� ,17(17� $1'� 385326(�� 7KLV� VHFWLRQ� HVWDEOLVKHV� UHJXODWLRQV� DQG� VWDQGDUGV� IRU�
VXEGLYLVLRQV� DQG� VHWV� IRUWK� WKH� SURFHGXUHV� WR� EH� IROORZHG� LQ� DSSO\LQJ� DQG� DGPLQLVWHULQJ�
WKHVH� UHJXODWLRQV� DQG� VWDQGDUGV�� � 7KLV� VHFWLRQ� LV� GHVLJQHG� DQG� HQDFWHG� WR� SURPRWH� WKH�
KHDOWK��VDIHW\�DQG�ZHOIDUH�RI�WKH�UHVLGHQWV�DQG�SURSHUW\�RZQHUV�LQ�WKH�7RZQ�RI�2SKLU�DQG�
WR�HQVXUH�WKDW�WKH�7RZQ�RI�2SKLU�FDQ�SURYLGH�QHFHVVDU\�DQG�GHVLUHG�VHUYLFHV�WR�UHVLGHQWV�
DQG�SURSHUW\�RZQHUV�LQ�WKH�7RZQ�RI�2SKLU�DW�WKH�OHDVW�SRVVLEOH�FRVW��

������� $33/,&$%,/,7<�� $OO� DSSOLFDWLRQV� IRU� WKH� VXEGLYLVLRQ� RI� ODQG� VKDOO� EH� UHYLHZHG�
XQGHU�WKHVH�SURFHGXUHV���6XEGLYLVLRQ�RI�ODQG�VKDOO�LQFOXGH�WKH�IROORZLQJ��

�������� 7KH�GLYLVLRQ�RI�D�ORW�LQWR�WZR�RU�PRUH�ORWV��

�������� 7KH�GLYLVLRQ�RI�ODQG�VXEMHFW�WR�DQQH[DWLRQ�E\�WKH�7RZQ�RI�2SKLU��

�������� 7KH�UHSODWWLQJ�RI�UHFRUGHG�ORWV�DQG�WKH�YDFDWLRQ�RI�H[LVWLQJ�ORW�OLQHV��DQG��

�������� 7KH�GLYLVLRQ�RI�DQ\�VWUXFWXUH�LQWR�WZR�RU�PRUH�VHSDUDWH�GZHOOLQJ�XQLWV��

������� 68%0,66,21�5(48,5(0(176�

�������� *HQHUDO�VXEPLVVLRQ�UHTXLUHPHQWV���7KH�IROORZLQJ�VXEPLVVLRQ�UHTXLUHPHQWV�DSSO\�WR�DOO�
VXEGLYLVLRQ�DSSOLFDWLRQV��

$�� 7KH� $SSOLFDQW� VKDOO� VXEPLW� WHQ� ����� FRSLHV� RI� D� ZULWWHQ� UHTXHVW� IRU� WKH�
VXEGLYLVLRQ�WR�IROORZLQJ�DGGUHVV��

7RZQ�RI�2SKLU�
3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�

3�2��%R[�����
7RZQ�RI�2SKLU��&2��������

7KH�ZULWWHQ�UHTXHVW�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ��

��� 1DPH�� DGGUHVV�� WHOHSKRQH� QXPEHU�� DQG� ID[� QXPEHU� RI� WKH�$SSOLFDQW� DQG�
DQ\�UHSUHVHQWDWLYHV�DXWKRUL]HG�WR�DFW�RQ�EHKDOI�RI�WKH�$SSOLFDQW��

��� 7KH�OHJDO�GHVFULSWLRQ�RI�WKH�SURSHUW\�WR�EH�VXEGLYLGHG��

��� 3URRI�RI�RZQHUVKLS�E\�WKH�$SSOLFDQW�RI� WKH�SURSHUW\�WR�EH�VXEGLYLGHG�DQG�
SURRI�RI�DJHQF\�IRU�DQ\�UHSUHVHQWDWLYH�RI�WKH�$SSOLFDQW��

��� $�VWDWHPHQW�GHVFULELQJ�WKH�VXEGLYLVLRQ�UHTXHVWHG�� LQFOXGLQJ�WKH�QXPEHU�RI�
ORWV�RU�XQLWV�SURSRVHG�� WKH�DUHD�RI�HDFK�ORW�RU�IORRU�DUHD�RI�HDFK�XQLW�� WKH�
LQWHQW� RI� WKH� VXEGLYLVLRQ�� DQG� D� VWDWHPHQW� RI� FRPSOLDQFH� ZLWK� WKH�
PDVWHUSODQ�DQG�]RQLQJ��

��� $Q� DSSOLFDWLRQ� IHH� LQ� WKH� DPRXQW� RI� ILIWHHQ� KXQGUHG� GROODUV� ������������
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7KH� DSSOLFDWLRQ� VKDOO� EH� SURFHVVHG� XVLQJ� D� SDVV�WKURXJK� DFFRXQW� V\VWHP�
ZKHUHE\�WKH�$SSOLFDQW�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�FRVWV�ERUQH�E\�WKH�7RZQ�
RI�2SKLU�WR�UHYLHZ�WKH�DSSOLFDWLRQ���,Q�WKH�HYHQW�WKDW�WKH�FRVW�WR�UHYLHZ�WKH�
DSSOLFDWLRQ�LV�PRUH�WKDQ������������WKH�7RZQ�VKDOO�SURYLGH�D�ZULWWHQ�QRWLFH�
RI� DGGLWLRQDO� FRVWV� DORQJ�ZLWK�DQ�HVWLPDWH� IRU�DGGLWLRQDO� IHHV�� �7KH�7RZQ�
PD\�FKRRVH�WR�ZLWKKROG�IXUWKHU�SURFHVVLQJ�RI�DQ�DSSOLFDWLRQ�XQWLO�DGGLWLRQDO�
IHHV� DUH� VXEPLWWHG� WR� SD\� IRU� WKH� FRVW� RI� UHYLHZ�� � 5HYLHZ� FRVWV� VKDOO� EH�
UHODWHG� WR� UHYLHZ� RI� WKH� DSSOLFDWLRQ� DQG� VKDOO� EH� UHDVRQDEOH�� � &RVWV�PD\�
LQFOXGH��EXW�DUH�QRW� OLPLWHG�WR��FRQWUDFW�DWWRUQH\�RU�SODQQHU¶V� WLPH��H[SHUW�
FRQVXOWDQWV�FRVW�WR�UHYLHZ�DSSOLFDWLRQ�RU�UHYLHZ�WHFKQLFDO�UHSRUWV�VXEPLWWHG�
ZLWK�WKH�DSSOLFDWLRQ��FRSLHV��DQG�FRVWV�WR�SUHSDUH�RU�DPHQG�PDSV��

%�� 7KH� IROORZLQJ� VXEPLVVLRQ� UHTXLUHPHQWV� VKDOO� DSSO\� WR� WKH� GLYLVLRQ� RI� ORW� LQWR�
WZR� RU�PRUH� ORWV�� WKH� GLYLVLRQ� RI� ODQG� VXEMHFW� WR� DQQH[DWLRQ� E\� WKH�7RZQ�RI�
2SKLU��DQG�WKH�UHSODWWLQJ�RI�UHFRUGHG�ORWV��

��� 7KH� $SSOLFDQW� VKDOO� SURYLGH� D� OLVW� RI� DOO� RWKHU� SURSHUW\� RZQHG�� VROHO\� RU�
SDUWLDOO\��E\� WKH�$SSOLFDQW� LQ� WKH�7RZQ�RI�2SKLU�RU� LQ� WKH�+RZDUG
V�)RUN�
ZDWHUVKHG�HDVW�RI�+LJKZD\�������7HQ�FRSLHV�VKDOO�EH�SURYLGHG��

��� 7KH�$SSOLFDQW�VKDOO�SURYLGH�WHQ������FRSLHV�RI�D�PLQLPXP���	�����LQFK�E\�
��� LQFK� PDS� VKRZLQJ� H[LVWLQJ� DQG� SURSRVHG� ORW� OLQHV�� VWUHHWV�� XWLOLW\�
HDVHPHQWV��RSHQ�VSDFH��DQG�DQ\�RWKHU�LQIRUPDWLRQ�ZKLFK�PD\�EH�UHDVRQDEO\�
LQFOXGHG�WR�DLG�WKH�XQGHUVWDQGLQJ�RI�WKH�VLWH��

��� 7KH�$SSOLFDQW�VKDOO�SURYLGH�D�PDS�LQGLFDWLQJ�WKH�ORFDWLRQ�RI�WKH�SURSRVHG�
VXEGLYLVLRQ� DQG� DOO� VWUXFWXUHV� ZLWKLQ� RQH� KXQGUHG� ILIW\� ������ IHHW� RI� WKH�
VXEMHFW� SURSHUW\�� �7KH�PDS� VKDOO� EH� DW� D� VFDOH�RI�DW� OHDVW�RQH� LQFK�HTXDOV�
RQH� KXQGUHG� IHHW� RU� RWKHU� VFDOH� DXWKRUL]HG� E\�3	=�� �7KUHH� FRSLHV� RI�DOO�
PDSV�VKDOO�EH�SURYLGHG���7KH�PDS�VKDOO�VKRZ�WKH�IROORZLQJ��

D�� 3URSRVHG�ORWV�DQG�H[LVWLQJ�SODWWHG�ORWV�DQG�ORW�OLQHV��

E�� 7ZR�IRRW�FRQWRXU�OLQHV��

F�� .QRZQ� KD]DUGV� DQG� QDWXUDO� FRQVWUDLQWV� WR� GHYHORSPHQW� LQFOXGLQJ� WKH�
IROORZLQJ��

��� $YDODQFKH�KD]DUGV��

��� 6ORSHV�JUHDWHU�WKDQ������

��� :HWODQGV��

��� *HRORJLF�KD]DUGV��

��� 5LYHU�FRUULGRUV�DQG�IORRG�SODLQV��DQG



$57,&/( ;,,,� 68%',9,6,21� 72:1�2) 23+,5 /$1' 86( &2'(�

���

��� (QYLURQPHQWDO�DQG�+HDOWK�KD]DUGV��

G�� 3URSRVHG�XWLOLW\�URXWHV��

H�� 3URSRVHG�DFFHVV�URXWHV��

��� 7KH�$SSOLFDQW�VKDOO�SURYLGH�WKUHH�FRSLHV�RI�WHUPV��RU�GUDIWV��RI�DOO�UHTXLUHG�
LPSURYHPHQW� DJUHHPHQWV� DQG� SHUIRUPDQFH� JXDUDQWHHV�� DQG� DQ\� SURSRVHG�
DJUHHPHQWV�ZLWK�WKH�7RZQ�RI�2SKLU��

��� 7KH� $SSOLFDQW� VKDOO� SURYLGH� D� VHSWLF� SODQ� DSSURYHG� E\� WKH� 6DQ� 0LJXHO�
&RXQW\�+HDOWK�,QVSHFWRU��

&�� 7KH� IROORZLQJ� VXEPLVVLRQ� UHTXLUHPHQWV� VKDOO� DSSO\� WR� WKH� GLYLVLRQ� RI� D� VLQJOH�
GZHOOLQJ�XQLW�LQWR�WZR�RU�PRUH�VHSDUDWH�GZHOOLQJ�XQLWV��

��� 7KH�$SSOLFDQW�VKDOO�SURYLGH�WKH�VTXDUH�IRRWDJH�RI�HDFK�SURSRVHG�GZHOOLQJ�
XQLW��

��� 7KH� $SSOLFDQW� VKDOO� SURYLGH� D� VHSWLF� SODQ� DSSURYHG� E\� WKH� 6DQ� 0LJXHO�
&RXQW\�+HDOWK�,QVSHFWRU��

������� 352&('85(6�
�������� $SSOLFDWLRQ�� ,I� WKH�DSSOLFDWLRQ�LV�FRPSOHWH��WKH�7RZQ�RI�2SKLU�3ODQQLQJ�DQG�=RQLQJ�

&RPPLVVLRQ� VKDOO� VFKHGXOH� WKH� VXEGLYLVLRQ� UHTXHVW� IRU� D� SXEOLF� KHDULQJ� RQ� WKH� QH[W�
DYDLODEOH� DJHQGD� RI� D� SXEOLF� 3ODQQLQJ� DQG� =RQLQJ� &RPPLVVLRQ� PHHWLQJ�� ,I� WKH�
DSSOLFDWLRQ�LV�QRW�FRPSOHWH��WKH�DSSOLFDWLRQ�ZLOO�EH�UHWXUQHG�ZLWK�D�OHWWHU�VSHFLI\LQJ�WKH�
LQIRUPDWLRQ� PLVVLQJ� IURP� WKH� DSSOLFDWLRQ�� � 7KH� FRPSOHWHG� DSSOLFDWLRQ� PD\� EH�
VFKHGXOHG� IRU� WKH� QH[W� 3ODQQLQJ� DQG� =RQLQJ� &RPPLVVLRQ� DJHQGD� LI� UHWXUQHG� WR� WKH�
3ODQQLQJ� DQG� =RQLQJ� &RPPLVVLRQ� DW� OHDVW� ��� GD\V� SULRU� WR� D� UHJXODUO\� VFKHGXOHG�
PHHWLQJ��

�������� 1RWLFH�� 1RWLFH� RI� D� SXEOLF�KHDULQJ�VKDOO�EH�PDLOHG�E\� ILUVW� FODVV�PDLO� WR�DOO�SURSHUW\�
RZQHUV� ZLWKLQ� ���¶� RI� WKH� VXEMHFW� SURSHUW\� DQG� WR� DOO� PHPEHUV� RI� WKH� *HQHUDO�
$VVHPEO\�DFFRUGLQJ�WR�D�OLVW�SURYLGHG�E\�WKH�7RZQ�&OHUN��DW�OHDVW����GD\V�SULRU�WR�WKH�
GDWH�RI� WKH�SXEOLF�KHDULQJ�DQG�SRVWHG�DW� WKH�2SKLU�7RZQ�+DOO�DQG�2SKLU�3RVW�2IILFH�
DQG�SXEOLVKHG�LQ�WKH�7HOOXULGH�3ODQHW��RU�RWKHU�QHZVSDSHU�GHVLJQDWHG�E\�WKH�7RZQ�RI�
2SKLU� DV� WKH� RIILFLDO� SDSHU� RI� UHFRUG�� DW� OHDVW� WHQ� ����� GD\V� SULRU� WR� WKH� GDWH� RI� WKH�
SXEOLF�KHDULQJ���3XEOLF�ULJKWV�RI�ZD\�VKDOO�EH�LQFOXGHG�IRU�WKH�SXUSRVH�RI�PHDVXULQJ�WKH�
���¶� GLVWDQFH� IRU� PDLOHG� QRWLFH�� � 7KH� $SSOLFDQW� VKDOO� SUHSDUH� D� OLVW� RI� DOO� SURSHUW\�
RZQHUV�ZLWKLQ����¶�IURP�WKH�&RXQW\�$VVHVVRUV�UHFRUGV�DQG�VKDOO�SURYLGH�D�&HUWLILFDWH�
RI�0DLOLQJ�WR�WKH�7RZQ�RI�2SKLU�DWWHVWLQJ�WKDW�WKH�QRWLFH�ZDV�PDLOHG�WR�WKH�OLVW�RI�VXFK�
SURSHUW\�RZQHUV��

�������� 5HYLHZ�E\�2WKHU�$JHQFLHV�� $�FRS\�RI� WKH�VXEGLYLVLRQ�DSSOLFDWLRQ�VKDOO�EH�SURPSWO\
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IRUZDUGHG�WR�RWKHU�DJHQFLHV�DV�GHWHUPLQH�DSSURSULDWH�IRU�WKHLU�UHYLHZ�DQG�FRPPHQW��

�������� 5HFRPPHQGDWLRQ� E\� 3	=�� $IWHU� WKH� SXEOLF� KHDULQJ�� 3	=� VKDOO� PDNH� D�
UHFRPPHQGDWLRQ� WR� WKH� *HQHUDO� $VVHPEO\� WR� DSSURYH�� DSSURYH� ZLWK� FRQGLWLRQV�� RU�
GHQ\�WKH�VXEGLYLVLRQ�DSSOLFDWLRQ�RU�VKDOO�WDEOH�WKH�GHFLVLRQ�XQWLO�DGGLWLRQDO�LQIRUPDWLRQ�
FDQ�EH�VXEPLWWHG���$�UHTXHVW�IRU�DGGLWLRQDO�LQIRUPDWLRQ�VKDOO�EH�UHDVRQDEOH���$GGLWLRQDO�
LQIRUPDWLRQ�UHTXHVWHG�E\�3	=�VKDOO�EH�VXEPLWWHG�WR�3	=�DW�OHDVW����GD\V�SULRU�WR�WKH�
FRQWLQXHG�KHDULQJ�GDWH��3	=¶V�UHFRPPHQGDWLRQ�VKDOO�EH�EDVHG�XSRQ�VSHFLILF�ILQGLQJV�
RI� FRPSOLDQFH�� RU� QRQ�FRPSOLDQFH��ZLWK� WKH� VWDQGDUGV� LQ�6HFWLRQ� ������ RI� WKLV�/8&�
DQG� VKDOO� WDNH� LQWR� DFFRXQW� DQ\� FRPPHQWV� RU� UHFRPPHQGDWLRQV� IURP� D� ERDUG��
FRPPLVVLRQ��RU�RWKHU�SXEOLF�ERG\�RI�WKH�7RZQ�RI�2SKLU��RU�IURP�DQ\�RWKHU�ORFDO��VWDWH��
RU�IHGHUDO�JRYHUQPHQWDO�ERG\��

������� 67$1'$5'6�
�������� 7KH� IROORZLQJ� VWDQGDUGV� VKDOO� DSSO\� WR� WKH� UHYLHZ� RI� WKH� GLYLVLRQ� RI� ORW� LQWR� WZR�RU�

PRUH� ORWV�� WKH� GLYLVLRQ� RI� ODQG� VXEMHFW� WR� DQQH[DWLRQ� E\� WKH�7RZQ�RI�2SKLU�� DQG� WKH�
UHSODWWLQJ�RI�UHFRUGHG�ORWV��

$�� 7KH�SURSRVHG�ODQG�XVH�VKDOO�EH�FRQVLVWHQW�ZLWK�]RQLQJ��

%�� $OO�ORWV�VKDOO�KDYH�DW�OHDVW����IHHW�IURQWDJH�RQ�D�SXEOLF�VWUHHW��

&�� $OO�ORWV�VKDOO�KDYH�D�EXLOGLQJ�VLWH�WKDW�LV�DW�OHDVW������VTXDUH�IHHW�WKDW�LV�QRW�LQ�DQ\�
DUHDV�WKDW�DUH�NQRZQ�KD]DUGV�RU�QDWXUDO�FRQVWUDLQWV�WR�GHYHORSPHQW��

'�� 'ULYHZD\V� DQG� URDGV� VKDOO� QRW� H[FHHG� ���� JUDGHV�� � 5RDGV� VKDOO� RWKHUZLVH� EH�
FRQVWUXFWHG�WR�WKH�DGRSWHG�URDG�VWDQGDUGV�LQ�WKH�7RZQ�RI�2SKLU���5RDGV��DQG�URDG�
ULJKWV�RI�ZD\�� VKDOO�EH�SUHVHQWHG�IRU�DFFHSWDQFH�WR�WKH�7RZQ�RI�2SKLU�QR�VRRQHU�
WKDQ�WKH�PRQWK�RI�-XO\�DIWHU�RQH�ZLQWHU�DQG�VSULQJ�VHDVRQ�DIWHU�FRPSOHWLRQ���5RDG�
ULJKWV� RI� ZD\� VKDOO� EH� DW� OHDVW� ILIW\� IHHW�ZLGH�� � ([WHQVLRQ� RU� FRQWLQXDWLRQ� RI� WKH�
H[LVWLQJ� VWUHHW� SDWWHUQ� DQG� ULJKW�RI�ZD\� ZLGWKV� LQ� WKH� 7RZQ� RI� 2SKLU� VKDOO� EH�
HQFRXUDJHG��

(�� 7KH� SURSRVHG� VXEGLYLVLRQ� VKDOO� EH� FRQVLVWHQW� ZLWK� WKH� 7RZQ� RI� 2SKLU
V� 0DVWHU�
3ODQ��

)�� 7KH�SURSRVHG�VXEGLYLVLRQ�PXVW�KDYH�DQ�DGHTXDWH�VHSWLF�SODQ�WR�DFFRPPRGDWH�WKH�
SURSRVHG�SRSXODWLRQ���7KH�VHSWLF�SODQ�PXVW�EH�DSSURYHG�E\�WKH�6DQ�0LJXHO�&RXQW\�
+HDOWK�,QVSHFWRU��

�������� 7KH� IROORZLQJ�VWDQGDUGV�VKDOO�DSSO\�WR�WKH�UHYLHZ�RI� WKH�GLYLVLRQ�RI�D�VLQJOH�GZHOOLQJ�
XQLW�LQWR�WZR�RU�PRUH�VHSDUDWH�GZHOOLQJ�XQLWV��

$�� (DFK�XQLW�VKDOO�FRPSO\�WKH�RII�VWUHHW�YHKLFOH�SDUNLQJ�UHTXLUHPHQW�RI ������

%�� 7KH�SURSRVHG�VXEGLYLVLRQ�PXVW�KDYH�DQ�DGHTXDWH�VHSWLF�SODQ�WR�DFFRPPRGDWH�WKH
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SURSRVHG�SRSXODWLRQ���7KH�VHSWLF�SODQ�PXVW�EH�DSSURYHG�E\�WKH�6DQ�0LJXHO�&RXQW\�
+HDOWK�,QVSHFWRU��

&�� 7KH� SURSRVHG� VXEGLYLVLRQ� VKDOO� EH� FRQVLVWHQW� ZLWK� WKH� 7RZQ� RI� 2SKLU¶V�0DVWHU�
3ODQ�DQG�WKH�5(6,'(17,$/�=21(�',675,&7�

������� ,03529(0(17�$*5((0(176�$1'�3(5)250$1&(�*8$5$17((6�

�������� ,Q�RUGHU� WR�LQVXUH�LQVWDOODWLRQ�RI�QHFHVVDU\�SXEOLF�IDFLOLWLHV�SODQQHG�WR�DFFRPPRGDWH�D�
VXEGLYLVLRQ�� WKH� $SSOLFDQW� VKDOO� SURYLGH� D� ILQDQFLDO� JXDUDQWHH� DQG� HQWHU� LQWR� DQ�
LPSURYHPHQWV� DJUHHPHQW� SULRU� WR� DSSURYDO� RI� D� ILQDO� SODW� RI� WKH� VXEGLYLVLRQ� E\� WKH�
*HQHUDO� $VVHPEO\� IRU� QR� OHVV� WKDQ� RQH� KXQGUHG� WZHQW\�ILYH� SHUFHQW� ������� RI� WKH�
FXUUHQW� HVWLPDWHG� FRVW� RI� VXFK� SXEOLF� LPSURYHPHQWV� DV� HVWLPDWHG� E\� DQ� HQJLQHHU�
DSSURYHG� E\� WKH� 7RZQ� RI�2SKLU�� � $FFHSWDEOH� IRUPV� RI� ILQDQFLDO� JXDUDQWHHV� LQFOXGH��
FDVK� ERQGV�� FHUWLILFDWHV� RI� GHSRVLW�� DQG� OHWWHUV� RI� FUHGLW� IURP� D� IHGHUDOO\� LQVXUHG�
ILQDQFLDO� LQVWLWXWLRQ��RU�RWKHU� VXFK� OHJDO�DVVXUDQFHV�DV�PD\�EH�DSSURYHG�E\�WKH�7RZQ�
0DQDJHU�DQG�7RZQ�$WWRUQH\��

�������� 8SRQ�ZULWWHQ�QRWLILFDWLRQ�RI�FRPSOHWLRQ�RI� WKH� LPSURYHPHQWV�� WKH�7RZQ�PD\�UHOHDVH�
XS� WR� VHYHQW\�ILYH� SHUFHQW� ������RI� WKH� WRWDO�RULJLQDO� UHTXLUHG�FROODWHUDO� IROORZLQJ�D�
UHVROXWLRQ� RI� SUHOLPLQDU\� DFFHSWDQFH�� � 1R� VRRQHU� WKDQ� ��� PRQWKV� DIWHU� SUHOLPLQDU\�
DFFHSWDQFH�DQG�DV�VRRQ�WKHUHDIWHU�DV�WKH�ORFDO�FOLPDWH�DQG�FRQGLWLRQV�SHUPLW��WKH�7RZQ�
VKDOO� LQVSHFW�DOO�SXEOLF� LPSURYHPHQWV� IRU� ILQDO�DFFHSWDQFH�� �7KH�7RZQ�ZLOO�UHOHDVH�DOO�
FROODWHUDO�XSRQ�DGRSWLQJ�D�UHVROXWLRQ�RI�ILQDO�DFFHSWDQFH���5HDVRQV�IRU�QRQ�DFFHSWDQFH�
VKDOO�EH�VWDWHG�DQG�FRUUHFWLYH�PHDVXUHV�VKDOO�EH�RXWOLQHG��

�������� ,I� WKH� 7RZQ� 0DQDJHU� GHWHUPLQHV� WKDW� UHDVRQDEOH� JURXQGV� IRU� LQVHFXULW\� H[LVW� ZLWK�
UHVSHFW�WR�WKH�SHUIRUPDQFH�RI�WKH�$SSOLFDQW��WKH�0DQDJHU�VKDOO�QRWLI\�WKH�VXEGLYLGHU�LQ�
ZULWLQJ�� VWDWLQJ� WKDW� WKH� 7RZQ� LQWHQGV� WR�ZLWKGUDZ� IXQGV� IURP� WKH� FROODWHUDO� IRU� WKH�
SXUSRVH� RI� FRPSOHWLQJ� WKH� LPSURYHPHQWV�� JLYLQJ� WKH� UHDVRQV� WKHUHIRU� DQG� LQIRUPLQJ�
WKH� VXEGLYLGHU� RI� KLV� ULJKW� WR� EH� KHDUG� EHIRUH� WKH�*HQHUDO�$VVHPEO\�ZLWKLQ� ��� GD\V�
IURP� WKH� GDWH� RI� QRWLILFDWLRQ�� � )ROORZLQJ� D� KHDULQJ� WKHUHRQ� RU� ��� GD\V� DIWHU�
QRWLILFDWLRQ�� ZKLFKHYHU� LV� HDUOLHU�� LI� WKH� *HQHUDO� $VVHPEO\� GHWHUPLQHV� WKDW� WKH�
VXEGLYLGHU� ZLOO� QRW� RU� FDQQRW� FRQVWUXFW� WKH� LPSURYHPHQWV� LQ� DFFRUGDQFH� ZLWK� WKH�
VXEGLYLVLRQ�LPSURYHPHQW�DJUHHPHQW��WKH�7RZQ�PD\�ZLWKGUDZ�IXQGV�IURP�WKH�FROODWHUDO�
DQG� H[SHQG� VXFK� IXQGV� DV� PD\� EH� QHFHVVDU\� WR� FRQVWUXFW� WKH� DJUHHG� SXEOLF�
LPSURYHPHQWV�� WR� LQFOXGH�VXFK�FRVWV�DV�DUH�QHFHVVDU\�IRU� WKH�7RZQ�WR�DGPLQLVWHU� WKH�
FRQVWUXFWLRQ��

������� $33/,&$17�%($56�&2676�

7KH� $SSOLFDQW� VKDOO� EHDU� DOO� UHDVRQDEOH� DQG� QHFHVVDU\� FRVWV� IRU� UHYLHZ� RI� D� VXEGLYLVLRQ�
DSSOLFDWLRQ�E\�WKH�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�RU�DQ\�RWKHU�SXEOLF�ERG\�RI�WKH�7RZQ�
RI�2SKLU��DQG�WKH�$SSOLFDQW�VKDOO�EHDU�DOO�FRVWV�LQFXUUHG�E\�WKH�7RZQ�RI�2SKLU�WR�SUHSDUH�
DQG� UHYLHZ� LPSURYHPHQW� DJUHHPHQWV� DQG� SHUIRUPDQFH� JXDUDQWHHV�� � 7KH�$SSOLFDQW� VKDOO
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EHDU�WKH�FRVWV�IRU�LQVSHFWLRQ�RI�DQ\�LPSURYHPHQWV�IRU�SUHOLPLQDU\�DQG�ILQDO�DFFHSWDQFH�E\�
WKH�7RZQ�RI�2SKLU���7KH�$SSOLFDQW�PD\�UHTXHVW�HVWLPDWHV�RI�FRVWV�SULRU�WR�EHLQJ�LQFXUUHG��
7KH� $SSOLFDQW� VKDOO� SD\� DOO� FRVWV� WR� WKH� 7RZQ� RI� 2SKLU� XQGHU� WKLV� VHFWLRQ� SULRU� WR�
DSSURYDO�RI�WKH�ILQDO�SODW�E\�WKH�7RZQ�RI�2SKLU��

>(1'�RI�$57,&/(�;,,,@
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������ ,17(17�$1'�385326(�� 7KLV� VHFWLRQ� VKDOO� JRYHUQ� DPHQGPHQWV�� VXSSOHPHQWV�� DGGLWLRQV��
UHYLVLRQV�� RU� UHSHDOV� RI� WKLV� /8&� RU� DQ\�$UWLFOH� WKHUHRI�� RU� DQ\� FKDQJHV� WR� WKH�2IILFLDO�
=RQLQJ�0DS��+D]DUGV�0DS��RU�6RXUFH�:DWHU�3URWHFWLRQ�$UHDV�PDS�RI�WKH�7RZQ�RI�2SKLU��
RU�DQ\�]RQLQJ�FKDQJHV��

������ 352&('85(��
�������� $Q�DSSOLFDWLRQ�IRU�/8&�DPHQGPHQWV�DQG�]RQLQJ�FKDQJHV�PD\�EH�LQLWLDWHG�E\�TXDOLILHG�

HOHFWRUV� RI� WKH� 7RZQ� RI� 2SKLU�� DQ\� RZQHU� RI� SURSHUW\� RZQHU� ZLWKLQ� WKH� 7RZQ� RI�
2SKLU��WKH�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�RI�WKH�7RZQ�RI�2SKLU��WKH�7RZQ�6WDII�RU�
DQ\�HOHFWHG�RIILFLDO��

�������� $SSOLFDWLRQ� IRU� DQ� DPHQGPHQW� WR� WKLV� /8&� VKDOO� EH� ILOHG� ZLWK� WKH� 7RZQ� &OHUN� RI�
2SKLU��DQG�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ��

$�� $�OHJDO�GHVFULSWLRQ�RI�WKH�ODQG�WR�EH�UH]RQHG��DQG�UHTXHVWHG�QHZ�FODVVLILFDWLRQ��DORQJ�
ZLWK�D�VNHWFK�WR�VFDOH�VKRZLQJ�ERXQGDULHV�RI�WKH�DUHD�UHTXHVWHG�WR�EH�UH]RQHG��DORQJ�
ZLWK�DQ�LQGLFDWLRQ�RI�WKH�H[LVWLQJ�]RQLQJ�RQ�DOO�VLGHV�RI�WKH�DUHD��

%�� $� VWDWHPHQW� RI� MXVWLILFDWLRQ� IRU� WKH� UH]RQLQJ�� LQFOXGLQJ� RQH� RI� WKH� IROORZLQJ�
FRQGLWLRQV���&KDQJHG�FRQGLWLRQV�LQ�DUHD��FRPSOLDQFH�ZLWK�WKH�7RZQ�RI�2SKLU�0DVWHU�
3ODQ�IRU�WKH�DUHD��RU�SHFXOLDU�VXLWDELOLW\�RI�WKH�VLWH�WR�D�FHUWDLQ�XVH��

&�� 'HVFULSWLRQ� DQG� VNHWFKHV�� LI� DYDLODEOH�� RI� EXLOGLQJV� RU� XVHV� ZLWKLQ� ���� IHHW� RI� WKH�
SURSRVHG�DUHD�RI�FKDQJH��LQ�DOO�GLUHFWLRQV��

'�� 7LPH�VFKHGXOH�IRU�DQ\�FRQWHPSODWHG�FRQVWUXFWLRQ��

(�� -XVWLILFDWLRQ�IRU�FKDQJH�RI�XVH��

)�� (IIHFW�WKDW�]RQLQJ�ZRXOG�KDYH�RQ�DGMDFHQW�XVHV��

������ $33/,&$7,21�68%0,77$/�5(48,5(0(176��
�������� 7HQ� ����� FRSLHV� RI� D� FRPSOHWH� DSSOLFDWLRQ�DV� VHW� IRUWK� LQ�$SSHQGL[�$��)RUPV��/DQG�

8VH�&RGH�$PHQGPHQW�$SSOLFDWLRQ��

�������� $Q� DSSOLFDWLRQ� IHH� LQ� WKH� DPRXQW� RI� ��������� � /DQG� 8VH� &RGH� $PHQGPHQW�
$SSOLFDWLRQV� VKDOO� EH� SURFHVVHG� XVLQJ� D� SDVV�WKURXJK� DFFRXQW� V\VWHP� ZKHUHE\� WKH�
$SSOLFDQW�VKDOO�EH�UHVSRQVLEOH�IRU�DOO�FRVWV�ERUQH�E\�WKH�7RZQ�RI�2SKLU�WR�UHYLHZ�WKH�
DSSOLFDWLRQ���,Q�WKH�HYHQW�WKDW�WKH�FRVWV�WR�UHYLHZ�WKH�DSSOLFDWLRQ�DUH�OHVV�WKDQ����������
WKH�7RZQ�VKDOO�UHWXUQ�WKH�EDODQFH�DORQJ�ZLWK�DQ�LQYRLFH�LWHPL]LQJ�WKH�FRVWV�LQFXUUHG�E\�
WKH�7RZQ�IRU�UHYLHZ�� �,Q�WKH�HYHQW� WKDW� WKH�FRVW�RI�UHYLHZ�LV�PRUH�WKDQ����������WKH�
7RZQ� VKDOO� SURYLGH� D� ZULWWHQ� QRWLFH� RI� DGGLWLRQDO� FRVWV� DORQJ� ZLWK� DQ� HVWLPDWH� IRU�
DGGLWLRQDO� IHHV�� � 7KH� 7RZQ� PD\� FKRRVH� WR� ZLWKKROG� IXUWKHU� SURFHVVLQJ� RI� DQ
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DSSOLFDWLRQ�XQWLO� DGGLWLRQDO� IHHV�DUH� VXEPLWWHG� WR�SD\�IRU� WKH�FRVW�RI�UHYLHZ�� �5HYLHZ�
FRVWV�VKDOO�EH�UHODWHG�WR�UHYLHZ�RI�WKH�DSSOLFDWLRQ�DQG�VKDOO�EH�UHDVRQDEOH���&RVWV�PD\�
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��FRQWUDFW�DWWRUQH\�RU�SODQQHU¶V�WLPH��H[SHUW�FRQVXOWDQWV�
FRVW� WR�UHYLHZ�DSSOLFDWLRQ�RU�UHYLHZ�WHFKQLFDO�UHSRUWV�VXEPLWWHG�ZLWK�WKH�DSSOLFDWLRQ��
FRSLHV��DQG�FRVWV�WR�SUHSDUH�RU�DPHQG�PDSV��

�������� 2WKHU� LQIRUPDWLRQ� ZKLFK� PD\� EH� GHWHUPLQHG� QHFHVVDU\� E\� WKH� UHYLHZLQJ� HQWLW\� WR�
XQGHUVWDQG� WKH� DSSOLFDWLRQ� DQG� WKH� FRPSOLDQFH� RI� WKH� DSSOLFDWLRQ� ZLWK� WKH� UHYLHZ�
VWDQGDUGV��

������ 5(&200(1'$7,21�%<�3	=��$'237,21�%<�25',1$1&(�� $OO�DSSOLFDWLRQV�IRU�FKDQJHV�
WR�WKH�/8&�RU�2IILFLDO�=RQH�0DS�VKDOO�EH�UHIHUUHG�E\�WKH�7RZQ�&OHUN�WR�WKH�3ODQQLQJ�DQG�
=RQLQJ�&RPPLVVLRQ�IRU�UHFRPPHQGDWLRQ��WKHQ�WR�WKH�*HQHUDO�$VVHPEO\��ZKR�VKDOO�GHFLGH�
HLWKHU� IRU� RU� DJDLQVW� WKH� FKDQJH�� XQOHVV� LW� LV� GHWHUPLQHG� WKDW� DGGLWLRQDO� LQIRUPDWLRQ� LV�
QHHGHG�IURP�WKH�$SSOLFDQW���$GRSWLRQ�RI�DQ\�FKDQJHV�VKDOO�EH�E\�RUGLQDQFH��

������ 38%/,&�+($5,1*�� 1RWLFH� RI� D� SXEOLF� KHDULQJ� VKDOO� EH�PDLOHG� E\� ILUVW� FODVV�PDLO� WR� DOO�
SURSHUW\� RZQHUV�ZLWKLQ� ���¶� RI� WKH� VXEMHFW� SURSHUW\� DQG� WR� DOO�PHPEHUV�RI� WKH�*HQHUDO�
$VVHPEO\�DFFRUGLQJ�WR�D�OLVW�SURYLGHG�E\�WKH�7RZQ�&OHUN��DW�OHDVW����GD\V�SULRU�WR�WKH�GDWH�
RI� WKH� SXEOLF� KHDULQJ� DQG� SRVWHG� DW� WKH� 2SKLU� 7RZQ� +DOO� DQG� 2SKLU� 3RVW� 2IILFH� DQG�
SXEOLVKHG� LQ� WKH� 7HOOXULGH�'DLO\� 3ODQHW� �RU� RWKHU� QHZVSDSHU� GHVLJQDWHG�E\� WKH�7RZQ�RI�
2SKLU�DV�WKH�RIILFLDO�SDSHU�RI�UHFRUG��DW�OHDVW�WHQ������GD\V�SULRU�WR�WKH�GDWH�RI�WKH�SXEOLF�
KHDULQJ�� � 3XEOLF� ULJKWV�RI�ZD\� VKDOO� EH� LQFOXGHG� IRU� WKH� SXUSRVH� RI� PHDVXULQJ� WKH� ���¶�
GLVWDQFH�IRU�PDLOHG�QRWLFH���7KH�$SSOLFDQW�VKDOO�SUHSDUH�D�OLVW�RI�DOO�SURSHUW\�RZQHUV�ZLWKLQ�
���¶�IURP�WKH�&RXQW\�$VVHVVRUV�UHFRUGV�DQG�VKDOO�SURYLGH�D�&HUWLILFDWH�RI�0DLOLQJ�WR�WKH�
7RZQ�RI�2SKLU�DWWHVWLQJ�WKDW�WKH�QRWLFH�ZDV�PDLOHG�WR�WKH�OLVW�RI�VXFK�SURSHUW\�RZQHUV�
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��������� (QIRUFHPHQW� 2IILFLDO�� 7KH� SURYLVLRQV� RI� WKLV� /8&� VKDOO� EH� HQIRUFHG� DQG�
DGPLQLVWHUHG� E\� WKH� %XLOGLQJ� ,QVSHFWRU� RI� WKH� 7RZQ� RI� 2SKLU�� KLV� DXWKRUL]HG�
UHSUHVHQWDWLYH�� WKH�(QIRUFHPHQW�2IILFLDO�� WKH�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�RI�
WKH�7RZQ�RI�2SKLU��RU�VXFK�RWKHU�DXWKRULW\�DV�DSSRLQWHG�E\�WKH�*HQHUDO�$VVHPEO\�
RI�WKH�7RZQ�RI�2SKLU��

��������� 5LJKW� WR� 7UHVSDVV�� 7KH� %XLOGLQJ� ,QVSHFWRU�� (QIRUFHPHQW� 2IILFLDO�� RU� DQ\� GXO\�
DXWKRUL]HG�SHUVRQ�VKDOO�KDYH�WKH�ULJKW�WR�HQWHU�XSRQ�DQ\�SUHPLVHV�DW�DQ\�UHDVRQDEOH�
WLPH�GXULQJ� GD\OLJKW� KRXUV� IRU� WKH�SXUSRVH�RI�PDNLQJ� LQVSHFWLRQV�RI�EXLOGLQJV�RU�
SUHPLVHV�QHFHVVDU\�WR�FDUU\�RXW�KLV�GXWLHV�IRU�WKH�HQIRUFHPHQW�RI WKLV�/8&��

��������� /LDELOLW\�� 7KH� %XLOGLQJ� ,QVSHFWRU�� (QIRUFHPHQW� 2IILFLDO�� DQ\� PHPEHU� RI� WKH�
3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ��RU�DQ\�RWKHU�SXEOLF�ERG\�RI�WKH�7RZQ�RI�2SKLU��
DFWLQJ�LQ�JRRG�IDLWK�DQG�ZLWKRXW�PDOLFH�IRU�WKH�WRZQ�LQ�WKH�GLVFKDUJH�RI�KLV�GXWLHV��
VKDOO�QRW�WKHUHE\�UHQGHU�KLPVHOI�RU�KHUVHOI�SHUVRQDOO\�OLDEOH�DQG�LV�KHUHE\�UHOLHYHG�RI�
DOO�SHUVRQDO�OLDELOLW\�IRU�DQ\�GDPDJH�ZKLFK�PD\�DFFUXH�WR�SHUVRQV�RU�SURSHUW\�DV�D�
UHVXOW�RI�DQ\�DFW�UHTXLUHG�RU�E\�UHDVRQ�RI�DQ\�DFW�RU�RPLVVLRQ�LQ�WKH�GLVFKDUJH�RI�
KLV�GXWLHV���$Q\�VXLW�EURXJKW�DJDLQVW�WKH�%XLOGLQJ�,QVSHFWRU��(QIRUFHPHQW�2IILFLDO��
KLV�RU�KHU�HPSOR\HH��RU�DQ\�PHPEHU�RI�D�SXEOLF�ERG\�RI�WKH�7RZQ�RI�2SKLU�ZKHQ�
DFWLQJ�LQ�KLV�RU�KHU�RIILFLDO�FDSDFLW\��VKDOO�EH�GHIHQGHG�E\�WKH�7RZQ�RI�2SKLU��

��������� 6WRS�:RUN� 2UGHUV�� :KHQHYHU� DQ\� EXLOGLQJ� ZRUN� LV� EHLQJ� GRQH� FRQWUDU\� WR� WKH�
SURYLVLRQV�RI� WKLV�/8&�RU� WKH�DXWKRUL]HG�EXLOGLQJ�SHUPLW�� WKH�%XLOGLQJ�,QVSHFWRU��
(QIRUFHPHQW�2IILFLDO�� RU� 3ODQQLQJ� DQG� =RQLQJ�&RPPLVVLRQ��PD\� RUGHU� WKH�ZRUN�
VWRSSHG�E\�SURYLGLQJ�QRWLFH�LQ�ZULWLQJ�VHUYHG�RQ�DQ\�VXFK�SHUVRQ�HQJDJHG�LQ�GRLQJ�
RU�FDXVLQJ�VXFK�ZRUN�WR�EH�GRQH�RU�E\�SRVWLQJ�D�6WRS�:RUN�2UGHU�RI�DW�OHDVW��ò´�
[���´�VL]H�LQ�UHG���$Q\�VXFK�SHUVRQ�VKDOO�IRUWKZLWK�VWRS�VXFK�ZRUN�XQWLO�DXWKRUL]HG�
E\� WKH� %XLOGLQJ� ,QVSHFWRU� RU� WKH� 3ODQQLQJ� DQG� =RQLQJ� &RPPLVVLRQ� WR� UHVXPH�
ZRUN��

��������� %XLOGLQJ�3HUPLW�5HTXLUHG��,W�VKDOO�EH�XQODZIXO�WR�FRPPHQFH�WKH�H[FDYDWLRQ�IRU��RU�
WKH� FRQVWUXFWLRQ� RI�� RU� PRYHPHQW� RI� DQ\� EXLOGLQJ� RU� DQ\� VWUXFWXUH�� LQFOXGLQJ�
DFFHVVRU\� VWUXFWXUHV� XQWLO� WKH�%XLOGLQJ� ,QVSHFWRU�DQG�(QIRUFHPHQW�2IILFLDO�RI� WKH�
7RZQ�RI�2SKLU�KDV�HDFK�LVVXHG�D�EXLOGLQJ�SHUPLW�IRU�VXFK�ZRUN��

��������� $SSOLFDWLRQ� IRU� 3HUPLW�� $SSOLFDWLRQ� IRU� D� EXLOGLQJ� SHUPLW� VKDOO� EH� PDGH� WR� WKH�
%XLOGLQJ� ,QVSHFWRU� DQG�(QIRUFHPHQW�2IILFLDO� RI� WKH�7RZQ�RQ� IRUPV�SURYLGHG� IRU�
WKDW�SXUSRVH��

��������� 5HTXLUHPHQWV�IRU�3HUPLWV��7KH�%XLOGLQJ�,QVSHFWRU�DQG�WKH�7RZQ�VKDOO�UHTXLUH�WKDW�
HYHU\�DSSOLFDWLRQ�IRU�D�EXLOGLQJ�SHUPLW�EH�DFFRPSDQLHG�E\���FRSLHV�RI�D�SODQ�GUDZQ�
WR�VFDOH�DQG���HOHYDWLRQ�GUDZLQJV�GUDZQ�WR�VFDOH�VKRZLQJ�VSHFLILHG�LQIRUPDWLRQ�LQ�
VXIILFLHQW� GHWDLO� WR� HQDEOH� WKH�%XLOGLQJ� ,QVSHFWRU� DQG� 3ODQ�5HYLHZHU� WR� DVFHUWDLQ
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ZKHWKHU� WKH� SURSRVHG� H[FDYDWLRQ�� FRQVWUXFWLRQ�� UHFRQVWUXFWLRQ� RU� FRQYHUVLRQ��
PRYLQJ� RU� DOWHUDWLRQ� LV� LQ� FRPSOLDQFH�ZLWK� WKLV� /8&�� � ,Q� DGGLWLRQ�� D� EHQFKPDUN�
HOHYDWLRQ� VLWH� VKDOO� EH� ORFDWHG� RQ� WKH� ORW� IRU� XVH� DV� D� UHIHUHQFH� WR� WKH� QDWXUDO�
XQGLVWXUEHG� JURXQG� VORSH�� � 7KH� EHQFKPDUN� HOHYDWLRQ� VLWH� VKDOO� QRW� EH�PRYHG� RU�
GLVWXUEHG� XQWLO� D� FHUWLILFDWH� RI� RFFXSDQF\� LV� LVVXHG�� � $OO� EXLOGLQJ� SHUPLWV� H[SLUH�
DIWHU�RQH�\HDU�LI�WKH�%XLOGLQJ�,QVSHFWRU�GHWHUPLQHV�WKDW�VXIILFLHQW�SURJUHVV�KDV�QRW�
EHHQ�PDGH��
3ODQV�DQG�GUDZLQJV�VKDOO�LQFOXGH�WKH�IROORZLQJ��

$�� /RW�GLPHQVLRQV�DQG�FRUQHUV��WKH�DFWXDO�VKDSH��SURSRUWLRQ�DQG�GLPHQVLRQ�RI�WKH�
ORW� WR� EH� EXLOW� RQ��DQG�VDWLVIDFWRU\�HYLGHQFH� WKDW�DFWXDO�FRUQHUV�RI� WKH� ORW�DUH�
NQRZQ�DQG�HVWDEOLVKHG�RQ�WKH�JURXQG��

%�� 3URSRVHG�6WUXFWXUHV�� �7KH�VKDSH��VL]H�DQG�ORFDWLRQ�RI�DOO�EXLOGLQJV��IHQFHV��RU�
RWKHU�VWUXFWXUHV�WR�EH�HUHFWHG��DOWHUHG�RU�PRYHG�DQG�RI�DQ\�EXLOGLQJV��IHQFHV�RU�
RWKHU�VWUXFWXUHV�DOUHDG\�RQ�WKH�ORW��

&�� 8VH� RI� 6WUXFWXUH�� � 7KH� H[LVWLQJ� DQG� LQWHQGHG� XVHV� RI� WKH� EXLOGLQJ� DQG� RWKHU�
VWUXFWXUHV��LQFOXGLQJ�WKH�QXPEHU�RI�XQLWV��

'�� ([LVWLQJ� <DUGV�� � 7KH� GLPHQVLRQV� RI� DOO� \DUGV� DQG� VXFK� RWKHU� LQIRUPDWLRQ�
FRQFHUQLQJ�WKH�ORW�RU�DGMRLQLQJ�ORWV�DV�PD\�EH�HVVHQWLDO�IRU�GHWHUPLQLQJ�ZKHWKHU�
WKH� SURYLVLRQV� RI� WKH� /8&� DUH� EHLQJ� REVHUYHG� UHJDUGLQJ� \DUGV�� DUHDV�� VLWH��
FRYHUDJH��DQG�RWKHU�VXFK�UHTXLUHPHQWV�RU�VWDQGDUGV��

(�� %XLOGLQJ� &RGH�� � $Q\� RWKHU� LQIRUPDWLRQ� DV� UHTXLUHG� E\� WKH�8QLIRUP�%XLOGLQJ�
&RGH��

)�� $Q\�SODQQHG�URDGV��GULYHZD\V��RU�DFFHVV�URXWHV��DQG�SDUNLQJ�DUHDV��
*�� 7KH�ORFDWLRQ�RI�WKH�EHQFKPDUN�HOHYDWLRQ�VLWH�ZLWK�GHVFULSWLRQV�RI�WKH�HOHYDWLRQ�

FKDQJH� WR� WKH� KLJKHVW� DQG� ORZHVW� SRLQW� RI� WKH� QDWXUDO�� XQGLVWXUEHG�� SUH��
FRQVWUXFWLRQ�JUDGH�RI�HDFK�VWUXFWXUH��

+�� $�GHVFULSWLRQ�RI�DOO�H[WHULRU�PDWHULDOV�DQG�OLJKWLQJ�WR�EH�XVHG�RQ�DOO�VWUXFWXUHV��
,�� &HUWLILHG� DSSURYDO� RI� WKH� SODQV� E\� WKH� (QIRUFHPHQW� 2IILFLDO� RU� 3ODQQLQJ� DQG�

=RQLQJ�&KDLUSHUVRQ��
-�� (YLGHQFH� RI� SD\PHQW� RI� WKH� ZDWHU� WDS� IHH� DQG� DQ\� RWKHU� DSSOLFDEOH� IHHV��

LVVXDQFH� RI� D� VHSWLF� SHUPLW�� DQG� FRPSOLDQFH� ZLWK� DQ\� RWKHU� UHVWULFWLYH�
FRYHQDQWV�DQG�VSHFLDO�DVVHVVPHQWV��

��������� ,VVXDQFH�RI�3HUPLW��,I�WKH�SURSRVHG�H[FDYDWLRQ��FRQVWUXFWLRQ��PRYLQJ�RU�DOWHUDWLRQ�
DV�VHW�IRUWK�LQ�WKH�DSSOLFDWLRQ�LV�LQ�FRQIRUPLW\�ZLWK�WKH�SURYLVLRQ�RI�WKLV�/8&�DQG�
DOO� RWKHU� RUGLQDQFHV� RI� WKH� 7RZQ�� WKH�%XLOGLQJ� ,QVSHFWRU�� 3ODQ�5HYLHZ� RU� RWKHU�
7RZQ�6WDII��VKDOO�LVVXH�D�%XLOGLQJ�3HUPLW��

��������� 'LVDSSURYDO�RI�3HUPLW��,I�DQ�DSSOLFDWLRQ�IRU�D�EXLOGLQJ�SHUPLW�LV�QRW�DSSURYHG��WKH�
%XLOGLQJ� ,QVSHFWRU�� 3ODQ� 5HYLHZ� RU� RWKHU� WRZQ� VWDII�� VKDOO� VWDWH� LQ� ZULWLQJ� KLV
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UHDVRQ�IRU�VXFK�D�GLVDSSURYDO��
�� �������� 1XOO� DQG�9RLG�3HUPLWV��$Q\�SHUPLW� LVVXHG� LQ� FRQIOLFW�ZLWK� WKH� SURYLVLRQV� RI� WKLV�

/8&�VKDOO�EH�QXOO�DQG�YRLG�DQG�PD\�QRW�EH�FRQVWUXHG�DV�ZDLYLQJ�DQ\�SURYLVLRQ�RI�
WKLV�/8&��

���������� &HUWLILFDWH�RI�2FFXSDQF\�5HTXLUHG��$IWHU�WKH�HIIHFWLYH�GDWH�RI�WKLV�/8&��QR�FKDQJH�
LQ�WKH�XVH�RU�RFFXSDQF\�RI�ODQG��QRU�DQ\�FKDQJH�RI�XVH�RU�RFFXSDQF\�LQ�DQ�H[LVWLQJ�
EXLOGLQJ� RWKHU� WKDQ� IRU� VLQJOH� IDPLO\� UHVLGHQFH� VKDOO� EH�PDNH�� QRU� VKDOO� DQ\� QHZ�
EXLOGLQJ� EH�RFFXSLHG� IRU� DQ\� SXUSRVH�RWKHU� WKDQ� WKDW� DOORZHG�E\� H[LVWLQJ�]RQLQJ�
XQWLO� D� FHUWLILFDWH� RI� RFFXSDQF\� KDV� EHHQ� LVVXHG� E\� WKH� %XLOGLQJ� ,QVSHFWRU�� 3ODQ�
5HYLHZ�RU�RWKHU�WRZQ�VWDII RI�WKH�7RZQ�RI�2SKLU��

���������� 5HFRUG�.HSW�E\�%XLOGLQJ�,QVSHFWRU��$�UHFRUG�RI�DOO�FHUWLILFDWHV�RI�RFFXSDQF\�VKDOO�
EH�NHSW�RQ�ILOH�LQ�WKH�RIILFH�RI�WKH�%XLOGLQJ�,QVSHFWRU�DQG�WKH�2SKLU�7RZQ�+DOO�DQG�
3ODQ�5HYLHZ��DQG�FRSLHV�VKDOO�EH�IXUQLVKHG�RQ�UHTXHVW�DW�WKH�H[SHQVH�RI�DQ\�SHUVRQ�
KDYLQJ�D�SURSULHWDU\�LQWHUHVW� LQ� WKH�ODQG�RU�EXLOGLQJ�DIIHFWHG�E\�VXFK�FHUWLILFDWH�RI�
RFFXSDQF\��

���������� $SSHDO�IURP�'HFLVLRQV��7KH�$SSOLFDQW�PD\�DSSHDO�WR�WKH�*HQHUDO�$VVHPEO\�RI�WKH�
7RZQ�RI�2SKLU�LQ�WKH�IROORZLQJ�PDQQHU���7KH�DJJULHYHG�$SSOLFDQW�PXVW�ILOH�QRWLFH�
RI�DSSHDO�ZLWK� WKH�7RZQ�&OHUN�RI�2SKLU�ZLWKLQ�WKLUW\������GD\V�RI� WKH�PDLOLQJ�RI�
WKH�ZULWWHQ� RUGHU� RI� WKH�%XLOGLQJ� ,QVSHFWRU� RU�(QIRUFHPHQW�2IILFLDO�� �7KH�7RZQ�
&OHUN�VKDOO�SODFH�WKH�DSSHDO�RQ�WKH�DJHQGD�RI�WKH�QH[W�7RZQ�0HHWLQJ���7KH�*HQHUDO�
$VVHPEO\� VKDOO� FRQVLGHU� WKH� UHFRPPHQGDWLRQV� RI� WKH� %XLOGLQJ� ,QVSHFWRU��
(QIRUFHPHQW�2IILFLDO�DQG�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�DQG�WKH�DUJXPHQWV�RI�
WKH� DJJULHYHG�$SSOLFDQW�� DQG� VKDOO�� ZLWKLQ� VHYHQW\�ILYH� ����� GD\V� RI� WKH� ILOLQJ� RI�
VDLG� DSSHDO�� HLWKHU� FRQILUP� RU� RYHUUXOH� WKH� GHFLVLRQ� RI� WKH� %XLOGLQJ� ,QVSHFWRU��
(QIRUFHPHQW�2IILFLDO�RU�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ��

� ����� 3(1$/7<�
9LRODWLRQ� RI� DQ\� SURYLVLRQ� RI� WKLV�/8&� LV� KHUHE\� GHHPHG� WR� EH� D�PLVGHPHDQRU�DQG�DQ\�
SHUVRQ�IRXQG�JXLOW\�KHUHXQGHU�VKDOO�EH�ILQHG�QRW�OHVV�WKDQ��������QRU�PRUH�WKDQ��������RU�
VHQWHQFHG�WR�MDLO�IRU�D�WHUP�RI�QRW�PRUH�WKDQ����GD\V��RU�E\�ERWK�ILQH�DQG�VHQWHQFH���(DFK�
VHSDUDWH�SURYLVLRQ�RI� WKLV�/8&�WKDW� LV�YLRODWHG�FRQVWLWXWHV�D�VHSDUDWH�RIIHQVH���(YHU\�GD\�
WKH�/8&�LV�YLRODWHG�VKDOO�FRQVWLWXWH�D�VHSDUDWH�RIIHQVH��

� ������&203/$,176�

$Q\�SHUVRQ�DJJULHYHG�E\�YLRODWLRQ��RU�DSSDUHQW�YLRODWLRQ��RI� WKLV�/8&�VKDOO�ILOH�D�ZULWWHQ�
FRPSODLQW� ZLWK� WKH� %XLOGLQJ� ,QVSHFWRU� RU� (QIRUFHPHQW� 2IILFLDO�� ZKR� VKDOO� LPPHGLDWHO\�
LQYHVWLJDWH� VXFK� FRPSODLQW� DQG� WDNH� OHJDO� DFWLRQ� WR� KDYH� WKH� YLRODWLRQ� SHQDOL]HG� DQG�
UHPRYHG�LI�VXFK�D�YLRODWLRQ�LV�IRXQG�WR�H[LVW�
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$57,&/(�;9,� 3/$11,1*�$1'�=21,1*�&200,66,21�67$1'$5'6�
� ������ ,17(17�

7KH�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ�IRU� WKH�7RZQ��ZKLFK�VKDOO�EH�NQRZQ�DV�WKH�2SKLU�
3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ��RU�3	=��LV�JRYHUQHG�E\�WKH�VWDQGDUGV�VHW�IRUWK�LQ�WKLV�
VHFWLRQ��

� ������0(0%(56+,3�

��������� &RPSRVLWLRQ� 3�	�=�VKDOO� FRQVLVW�RI� ILYH� ���� UHJXODU�PHPEHUV�DQG�D�ILUVW���VW��DQG�
VHFRQG� ��QG�� DOWHUQDWH� DSSRLQWHG� E\� WKH� *HQHUDO� $VVHPEO\�� � $OWHUQDWHV� VKDOO� EH�
FDOOHG� XSRQ� WR� VHUYH� ZKHQ� PHPEHUV� DUH� QRW� DEOH� WR� DWWHQG� D� UHJXODUO\� VFKHGXOHG�
PHHWLQJ� RU� ZKHQ� D� 3� 	� =�PHPEHU� KDV� EHHQ� GLVTXDOLILHG� WR� VHUYH� RQ� D� SDUWLFXODU�
PDWWHU�GXH�WR�FRQIOLFW�RI�LQWHUHVW��

��������� 7HUPV� $OO� DSSRLQWPHQWV�� LQFOXGLQJ� YDFDQFLHV�� VKDOO� EH� PDGH� E\� WKH� *HQHUDO�
$VVHPEO\�� �0HPEHUV� VKDOO� EH� DSSRLQWHG� IRU� RQH�\HDU� WHUPV�� � 7KUHH� VHDWV� VKDOO� EH�
ILOOHG�LQ�-XO\�DQG�WZR�VHDWV�VKDOO�EH�ILOOHG�LQ�-DQXDU\���9DFDQFLHV�RFFXUULQJ�RWKHUZLVH�
WKDQ�WKURXJK�WKH�H[SLUDWLRQ�RI�WHUPV�VKDOO�EH�ILOOHG�E\�DSSRLQWPHQWV�WR�ILOO�XQH[SLUHG�
WHUPV�� �8SRQ� UHVLJQDWLRQ� RI� D�PHPEHU�� WKH�*HQHUDO�$VVHPEO\� VKDOO� DSSRLQW� D� QHZ�
PHPEHU�DIWHU� DGYHUWLVLQJ�QRWLFH�RI� WKH�YDFDQF\�LQ�DFFRUGDQFH�ZLWK�6WDWH�DQG�/RFDO�
OHJDO�QRWLFH�SXEOLFDWLRQ�ODZV��

��������� 5HPRYDO� 0HPEHUV� VKDOO� VHUYH� GXULQJ� JRRG� EHKDYLRU� DQG� HIILFLHQF\�� DQG�PD\� EH�
UHPRYHG� DIWHU� SXEOLF� KHDULQJ� EHIRUH� WKH� *HQHUDO� $VVHPEO\� RQ� JURXQGV� RI�
LQVXIILFLHQF\�� QHJOHFW� RI� GXW\�� LQDELOLW\� WR� SURSHUO\� SHUIRUP� UHTXLUHG� GXWLHV�� RU�
LQWHQWLRQDO� GLVUHJDUG� RI� GXWLHV�� � 7KUHH� ���� XQH[FXVHG� DEVHQFHV� RI� D�PHPEHU� IURP�
SURSHUO\�QRWLFHG�PHHWLQJV�RI�3�	�=�VKDOO�FRQVWLWXWH�JRRG�FDXVH�IRU�UHPRYDO�RQ�WKH�
JURXQGV�RI�QHJOHFW�RI�GXW\��

� ������0(0%(5�48$/,),&$7,216�

��������� 4XDOLILFDWLRQV� 0HPEHUV�RI�3�	�=�VKDOO�EH�TXDOLILHG�HOHFWRUV�RI�WKH�7RZQ�IRU�DW�OHDVW�
RQH� ���� \HDU�SULRU� WR� WKH� WLPH�RI�DSSRLQWPHQW�� �0HPEHUV�VKDOO�EH�VHOHFWHG�ZLWKRXW�
UHVSHFW�WR�SDUW\�DIILOLDWLRQV��

��������� &RPSHQVDWLRQ� 0HPEHUV��QRW�LQFOXGLQJ�WKH�3ODQQLQJ�&RPPLVVLRQ�&KDLUSHUVRQ��VKDOO�
VHUYH� ZLWKRXW� FRPSHQVDWLRQ�� � � 7KH� 3ODQQLQJ� &RPPLVVLRQ� &KDLUSHUVRQ� VKDOO� EH� D�
7RZQ� 6WDII� SRVLWLRQ� ZLWK� D� PRQWKO\� VDODU\�� FRPSHQVDWLRQ� DQG� MRE� GHVFULSWLRQ� DV�
GHWHUPLQHG�E\�WKH�*HQHUDO�$VVHPEO\���$OO�PHPEHUV��LQFOXGLQJ�WKH�&KDLUSHUVRQ��PD\�
UHFHLYH�UHLPEXUVHPHQW�RI�UHDVRQDEOH�RXW�RI�SRFNHW�H[SHQVHV��

� ������25*$1,=$7,21�2)�3	=�
��������� 2IILFHUV� 3	=�VKDOO�HOHFW�IURP�LWV�PHPEHUVKLS�D�FKDLUSHUVRQ�DQG�D�YLFH�FKDLUSHUVRQ�
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ZKRVH�WHUP�VKDOO�FRUUHVSRQG�ZLWK�WKHLU�3	=�WHUPV��ZLWK�HOLJLELOLW\�IRU�UH�HOHFWLRQ��

��������� 6XEFRPPLWWHHV� 3	=�RU�*HQHUDO�$VVHPEO\�LV�DXWKRUL]HG�WR�DSSRLQW�RQH�����RU�PRUH�
VXEFRPPLWWHHV�WR�UHYLHZ�SODQQLQJ�RU�ODQG�XVH�DSSOLFDWLRQ�DJHQGD�LWHPV�DQG�WR�PDNH�
UHFRPPHQGDWLRQV�WR�WKH�IXOO�&RPPLVVLRQ��

� ������0((7,1*6�

�� ������� 6FKHGXOH� 0HHWLQJV� VKDOO� EH� KHOG� DV� GHWHUPLQHG� E\� WKH� 3	=� FRPPLVVLRQ�� � 7KH�
FKDLUSHUVRQ�RI�3	=�PD\�FDOO�D�PHHWLQJ�SURYLGHG�DOO�UHJXODU�3	=�PHPEHUV�KDYH�EHHQ�
SHUVRQDOO\�QRWLILHG��

��������� 4XRUXP� $�VLPSOH�PDMRULW\�RI� WKH� UHJXODU�3	=�PHPEHUV��WKUHH�����RXW�RI�ILYH�����
PHPEHUV�� VKDOO� FRQVWLWXWH� D� TXRUXP�� � ,Q� WKH� DEVHQFH� RI� DQ\� UHJXODU� PHPEHU�� WKH�
DOWHUQDWHV�� LQ� RUGHU� RI� DSSRLQWPHQW�� PD\� VLW� LQ� WKH�PHPEHU
V� SODFH� WR� FRQVWLWXWH� D�
TXRUXP�RU�IXOO�FRPPLVVLRQ��

��������� 5HFRUG� 3	=�VKDOO�NHHS�D�SXEOLF�UHFRUG�RI�LWV�SURFHHGLQJV��

��������� 1RWLFH� $OO�3	=�PHHWLQJV�VKDOO�EH�QRWLFHG�E\�SRVWLQJ�D�QRWLFH�LQ�WKH�HQWUDQFH�ZD\�WR�
WKH�2SKLU�7RZQ�+DOO� DW� OHDVW����KRXUV�SULRU� WR� WKH�PHHWLQJ�GDWH�� �6SHFLILF�DJHQGD�
LWHPV�VKDOO�EH�LQFOXGH�LI�SRVVLEOH���1R�DFWLRQ�PD\�EH�WDNHQ�E\�3	=�WR�JUDQW��GHQ\��RU�
RWKHUZLVH� UHYLHZ� D� VSHFLDO� XVH� SHUPLW� RU� VXEGLYLVLRQ� UHJXODWLRQ�� RU� PDNH� D�
UHFRPPHQGDWLRQ�WR�WKH�*HQHUDO�$VVHPEO\�WR�DPHQG�WKLV�/8&�RU�WKH�7RZQ�RI�2SKLU�
0DVWHU�3ODQ��XQOHVV�QRWLFH�RI�WKH�PHHWLQJ�ZLWK�WKH�SURSRVHG�DFWLRQ�LWHP�LV�SXEOLVKHG�
LQ�DQ�RIILFLDO�QHZVSDSHU�RI�UHFRUG�LQ�6DQ�0LJXHO�&RXQW\�SULRU�WR�WKH�PHHWLQJ���,Q�WKH�
HYHQW�WKDW�QRWLFH�RI�D�3	=�PHHWLQJ�DQG�DFWLRQ�LWHP�ZKLFK�LV�UHTXLUHG�WR�EH�SXEOLVKHG�
LV�SXEOLVKHG�RQ�WKH�GDWH�RI� WKH�PHHWLQJ�� WKH�PHHWLQJ�VKDOO�QRW�EH�KHOG�SULRU� WR������
S�P�� RQ� WKDW� GDWH�� �1RWLFH� RI� D� SXEOLF� KHDULQJ� KHOG� E\�3	=� VKDOO� EH� SRVWHG� LQ� WKH�
HQWUDQFH�ZD\�WR�WKH�2SKLU�7RZQ�+DOO�DQG�WKH�2SKLU�3RVW�2IILFH�DW�OHDVW���GD\V�SULRU�
WR� WKH� KHDULQJ�� DQG� VKDOO� EH� SXEOLVKHG� LQ� DQ� RIILFLDO� QHZVSDSHU� RI� UHFRUG� LQ� 6DQ�
0LJXHO� &RXQW\� DW� OHDVW� �� GD\V� SULRU� WR� WKH� KHDULQJ�� XQOHVV� PRUH� VWULQJHQW� QRWLFH�
VWDQGDUGV�DSSO\�HOVHZKHUH�LQ�WKLV�/8&��

� ������ 67$))�$1'�&2175$&7�352)(66,21$/6�
3	=�PD\� FRQWUDFW�ZLWK� SURIHVVLRQDO� SODQQHUV�� FRQVXOWDQWV� DQG� HPSOR\HHV� SURYLGHG� WKDW�
H[SHQGLWXUHV� IRU� WKHVH� SRVLWLRQV� KDYH� EHHQ� DXWKRUL]HG� E\� WKH� *HQHUDO� $VVHPEO\�� � 7KH�
KLULQJ�RI�SURIHVVLRQDO�VWDII��FRQVXOWDQWV��RU�HPSOR\HHV�VKDOO�UHTXLUH�WKH�DSSURYDO�RI�IRXU�3�
	�=�PHPEHUV�RU� WKH�DSSURYDO�RI� WKH�*HQHUDO�$VVHPEO\�� �3�	�=�VKDOO�DGYLVH�WKH�*HQHUDO�
$VVHPEO\�RI�DOO�VXFK�DSSRLQWPHQWV���3�	�=�VKDOO�FRQVXOW�ZLWK�WKH�7RZQ�0DQDJHU�SULRU�WR�
KLULQJ�DQ\RQH�SXUVXDQW�WR�WKLV�SDUDJUDSK��

� ������ 32:(56�$1'�'87,(6� *(1(5$//<�

3�	�=�VKDOO�KDYH�IXOO�SRZHU�DQG�DXWKRULW\�WR�DFW�RQ�PDWWHUV�JUDQWHG�WR�LW�E\�VWDWXWHV�RI�WKH
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6WDWH��DQG�DV�WKH\�PD\�EH�DPHQGHG�IURP�WLPH�WR�WLPH��DQG��WR�WKH�H[WHQW�QRW�LQFRQVLVWHQW�
WKHUHZLWK�� WKLV�/8&�DQG� DQ\� RUGLQDQFHV� RI� WKH�7RZQ�� � ,Q� JHQHUDO��3	=�VKDOO�KDYH�VXFK�
SRZHUV�DV�PD\�EH�QHFHVVDU\� WR�HQDEOH�LW� WR�SHUIRUP�LWV�IXQFWLRQV�DQG�SURPRWH�PXQLFLSDO�
SODQQLQJ��

� ����� 32:(56�$1'�'87,(6� /$1'�'(9(/230(17�$&7,9,7,(6�

3� 	� =� VKDOO� KDYH� WKH� IROORZLQJ� SRZHUV� DQG� GXWLHV� ZLWK� UHVSHFW� WR� UHYLHZ� RI� ODQG�
GHYHORSPHQW�DFWLYLWLHV��

��������� 5HFRPPHQG�DSSURYDO�WR�XVHV�RU�DFWLYLWLHV�SHUPLWWHG�RQ�UHYLHZ��

��������� 0DNH�UHFRPPHQGDWLRQV�WR�WKH�*HQHUDO $VVHPEO\�WR�DSSURYH�RU�GHQ\�DSSOLFDWLRQV�
IRU�]RQLQJ�YDULDQFHV�RU�UH�]RQLQJ��

��������� ,QLWLDWH�DPHQGPHQWV�WR�WKH�WH[W�RI�WKLV�/8&�RU�WR�WKH�2IILFLDO�=RQH�'LVWULFW�PDS��

��������� 0DNH�UHFRPPHQGDWLRQV�WR�WKH�*HQHUDO�$VVHPEO\�WR�DSSURYH�RU�GHQ\�DPHQGPHQWV�
WR�WKH�WH[W�RI�WKLV�/8&�RU�WR�WKH�2IILFLDO�=RQH�'LVWULFW�0DS��

��������� 7R�PDNH� UHFRPPHQGDWLRQV� WR� WKH�*HQHUDO�$VVHPEO\� WR�DSSURYH��GHQ\��RU�DSSURYH�
ZLWK�FRQGLWLRQV��SUHOLPLQDU\�DQG�ILQDO�DQQH[DWLRQV�WR�7RZQ��

��������� 7R�PDNH� UHFRPPHQGDWLRQV� WR� WKH�*HQHUDO�$VVHPEO\� WR�DSSURYH��GHQ\��RU�DSSURYH�
ZLWK�FRQGLWLRQV��VXEGLYLVLRQV�DSSOLFDWLRQV�ZLWKLQ�WKH�7RZQ�RI�2SKLU��

��������� 7R� UHYLHZ�EXLOGLQJ� SHUPLWV� LQ� WKH�7RZQ�RI�2SKLU� LQ�FRQMXQFWLRQ�ZLWK� WKH�%XLOGLQJ�
,QVSHFWRU��3ODQ�5HYLHZHU�DQG�RWKHU�WRZQ�VWDII RI�WKH�7RZQ�RI�2SKLU��

� ������ 32:(56�$1'�'87,(6� 0$67(5�3/$1�
��������� 3XUSRVH� ,W�LV�WKH�IXQFWLRQ�DQG�GXW\�RI�3�	�=�WR�PDNH��DGRSW�DQG�WKHQ�UHFRPPHQG�WR�

WKH� *HQHUDO� $VVHPEO\� D� PDVWHU� SODQ� IRU� WKH� SK\VLFDO� GHYHORSPHQW� RI� WKH� 7RZQ��
LQFOXGLQJ� RWKHU� DUHDV� RXWVLGH� RI� LWV� ERXQGDULHV� ZKLFK�� LQ� 3� 	� =
V� MXGJPHQW�� EHDU�
UHODWLRQ�WR�WKH�SODQQLQJ�RI� WKH�7RZQ�� � �:KHUH�WKH�SODQ�LQYROYHV�WHUULWRU\�RXWVLGH�RI�
WKH�ERXQGDULHV�RI�7RZQ��DFWLRQ�ZLOO�EH�WDNHQ�ZLWK�WKH�FRQFXUUHQFH�RI�WKH�&RXQW\�RI�
RWKHU�JRYHUQPHQW�ERG\�RU�DJHQF\��

��������� &RQWHQW� 7KH�PDVWHU� SODQ� VKDOO� VKRZ� 3�	�=
V� UHFRPPHQGDWLRQV� DQG�PD\� LQFOXGH��
DPRQJ� RWKHU� WKLQJV�� WKH� JHQHUDO� ORFDWLRQ�� FKDUDFWHU� DQG� H[WHQW� RI� VWUHHWV�� SDUNV��
SDUNZD\V��SOD\JURXQGV��DQG�SXEOLF�VSDFHV��WKH�JHQHUDO�ORFDWLRQ�DQG�H[WHQW�RI�XWLOLWLHV�
DQG� WHUPLQDOV�� ZKHWKHU� SXEOLFO\� RU� SULYDWHO\� RZQHG�� WKH� DFFHSWDQFH�� ZLGHQLQJ��
UHPRYDO��H[WHQVLRQ��UHORFDWLRQV��QDUURZLQJ��YDFDWLRQ��DEDQGRQPHQW�RU�FKDQJH�RI�XVH�
RI� DQ\� RI� WKH� IRUHJRLQJ�� DQG� WKH� JHQHUDO� ORFDWLRQ�� FKDUDFWHU�� OD\RXW� DQG� H[WHQW� RI�
FRPPXQLW\�FHQWHUV��

��������� =RQLQJ�3ODQ� 3	=�VKDOO�DOVR�PDNH��DGRSW�DQG�UHFRPPHQG�WR�WKH�*HQHUDO�$VVHPEO\�D�
]RQLQJ� SODQ� ZKLFK� VKDOO� LQFOXGH� ]RQLQJ� PDSV� DQG� DOO� RWKHU� PDWWHUV� SHUWDLQLQJ� WR



$57,&/( ;9,� 3/$11,1*�$1' =21,1*&200,66,21� 72:1 2)23+,5 /$1' 86( &2'(�

���

]RQLQJ��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�FRQWURO�RI�KHLJKW��DUHD��EXON��ORFDWLRQ�DQG�XVH�
RI�EXLOGLQJV�DQG�SUHPLVHV��

��������� 3XEOLF� +HDULQJ� %HIRUH� WKH� DGRSWLRQ� RI� WKH� 3ODQ� RU� DQ\� VXFK� SDUW�� DPHQGPHQW��
H[WHQVLRQ�RU�DGGLWLRQ��3�	�=�VKDOO�KROG�DW�OHDVW�RQH�����SXEOLF�KHDULQJ��QRWLFH�RI�WKH�
WLPH� DQG� SODFH� RI�ZKLFK� VKDOO� EH� JLYHQ� LQ� WKH� RIILFLDO� QHZVSDSHU� RI� UHFRUG� LQ� 6DQ�
0LJXHO�&RXQW\��

>(QG�RI�$UWLFOH�;9,@
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$SSOLFDQW�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBB� 3KRQH�1R�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� )D[ 1R�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� (�0DLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

6WUHHW�$GGUHVV�DQG�/HJDO�'HVFULSWLRQ�RI�6XEMHFW�3URSHUW\��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

=RQH�'LVWULFW�RI�6XEMHFW�3URSHUW\�BBBBBBBBBBBB� $SSOLFDWLRQ�)HH�����������VHH����������

$SSOLFDQWV�VKRXOG�LQFOXGH�WHQ������FRSLHV�RI�WKH�IROORZLQJ��

����1DUUDWLYH�

����6LWH�3ODQ�

����3URRI�RI�1RWLILFDWLRQ�

����3URRI�RI�3URSHUW\�2ZQHUVKLS�E\�D�WLWOH�FRPPLWPHQW�RU�DWWRUQH\�RSLQLRQ�

���� 1$55$7,9(�� 'HVFULSWLRQ� RI� SURSRVHG� DFWLYLW\� LQ� WKH� 6RXUFH� :DWHU� 3URWHFWLRQ� $UHD� UHTXHVW� LQFOXGLQJ�
$SSOLFDQW¶V�UHDVRQV�ZK\�WKH�63$�SHUPLW�VKRXOG�EH�JUDQW��8VH�VHSDUDWH�OHWWHU�� 6HH�2SKLU�/DQG�8VH�&RGH�$57,&/(�
;�±�HVSHFLDOO\��������6WDQGDUGV�IRU�5HYLHZ��

����6,7(�3/$1�� $WWDFK�D�VLWH�SODQ�VKRZLQJ�H[LVWLQJ�DQG�SURSRVHG�LPSURYHPHQWV�RQ�WKH�$SSOLFDQW¶V�SURSHUW\��WKH�
DUHD�RI�D�SURSRVHG�DFWLYLW\�DQG�DQ\�RWKHU�LQIRUPDWLRQ�QHFHVVDU\�WR�FOHDUO\�GHPRQVWUDWH�WKH�QDWXUH�RI�WKH�63$�SHUPLW�
UHTXHVW� �1RWH�� �3ODQQLQJ�&RPPLVVLRQ�PD\�UHTXLUH�PRUH�LQIRUPDWLRQ�WR�UHYLHZ�WKH�DSSOLFDWLRQ��� 6HH�2SKLU�/DQG�
8VH�&RGH�$UWLFOH�;�������$SSOLFDWLRQ�6XEPLWWDO�5HTXLUHPHQWV��

����3522)�2)�127,),&$7,21�� 7KH�$SSOLFDQW�PXVW�SURYLGH�QRWLFH�E\�SRVWLQJ�QRWLFH�DW�WKH�2SKLU�7RZQ�+DOO�
DQG�2SKLU�3RVW�2IILFH��PDLOLQJ�QRWLFH�WR�DOO�PHPEHUV�RI�WKH�*HQHUDO�$VVHPEO\��DQG�SXEOLVKLQJ�QRWLFH�LQ�WKH�RIILFLDO�
SDSHU�RI�UHFRUG�IRU�WKH�7RZQ�RI�2SKLU�DW�OHDVW�ILIWHHQ������GD\V�SULRU�WR�D�SXEOLF�KHDULQJ���7KH�1RWLFH�IRUP�VKDOO�EH�
DSSURYHG�E\�WKH�7RZQ�RI�2SKLU��7RZQ�$WWRUQH\��DQG�VKDOO�LQFOXGH�D�EULHI�GHVFULSWLRQ�RI�WKH�SURSRVHG�DFWLYLW\���7KH�
$SSOLFDQW�PD\� DOVR� LQFOXGH�PDSV�� GLDJUDPV� RU� JUDSKLFV� WKDW� KHOS� QRWLFH� UHFLSLHQWV�XQGHUVWDQG� WKH�QDWXUH�RI� WKH�
63$�UHTXHVW���7KH�2SKLU�7RZQ�&OHUN�VKDOO�SURYLGH�D�OLVW�RI�JHQHUDO�DVVHPEO\�PHPEHUV�ZLWK�PDLOLQJ�DGGUHVVHV��

,� VZHDU� WKDW� WKH� LQIRUPDWLRQ� SURYLGHG� LQ� WKLV� DSSOLFDWLRQ� LV� WUXH� DQG� FRUUHFW� DQG� WKDW� ,� DP� WKH� RZQHU� RI� WKH�
SURSHUW\�RU�RWKHUZLVH�DXWKRUL]HG�WR�DFW�RQ�EHKDOI�RI�WKH�RZQHU�RI�WKH�SURSHUW\��

6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 'DWH�BBBBBBBBBBBBBBBBBBBBBBBBB�

)25�72:1�86(�21/<��

'DWH�$SSOLFDWLRQ�5HFHLYHG�BBBBBBBBBBBBBBBBBB� 'DWH�RI�+HDULQJ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

$SSOLFDWLRQ�)HH�5HFHLYHG�BBBBBBBBBBBBBBBBBBB� 3ODQQLQJ� &RPPLVVLRQ� $FWLRQ��
BBBBBBBBBBBBBBBBBBBBBB�

$SSOLFDWLRQ�&RPSOHWH�BBBBBBBBBBBBBBBBBBBBBB� $SSURYDO�6XEMHFW�WR�&RQGLWLRQV�BBBBBBBBBBBBBBBBBBBBB�

0DLOLQJ�1RWLFH�&RPSOHWH�BBBBBBBBBBBBBBBBBBB� $SSOLFDWLRQ�5HYLHZHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBB
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$SSOLFDQW�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBB� 3KRQH�1R�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� )D[�1R�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� (�0DLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

6WUHHW�$GGUHVV�DQG�/HJDO�'HVFULSWLRQ�RI�6XEMHFW�3URSHUW\��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

=RQH�'LVWULFW�RI�6XEMHFW�3URSHUW\�BBBBBBBBBBBB� $SSOLFDWLRQ�)HH�����������VHH����������

$SSOLFDQWV�VKRXOG�LQFOXGH�WHQ������FRSLHV�RI�WKH�IROORZLQJ��
����1DUUDWLYH�
����6LWH�3ODQ�
����3URRI�RI�1RWLILFDWLRQ�
����3URRI�RI�3URSHUW\�2ZQHUVKLS�E\�D�WLWOH�FRPPLWPHQW�RU�DWWRUQH\�RSLQLRQ�

���� 1$55$7,9(�� 'HVFULSWLRQ� RI� 6SHFLDO�8VH�3HUPLW� UHTXHVW� LQFOXGLQJ�$SSOLFDQW¶V� UHDVRQV�ZK\� WKH�9DULDQFH�
VKRXOG�EH�JUDQW� �8VH�VHSDUDWH� OHWWHU�� 6HH�2SKLU�/DQG�8VH�&RGH�$57,&/(�;,�±�HVSHFLDOO\��������6WDQGDUGV�IRU�
5HYLHZ��

����6,7(�3/$1�� $WWDFK�D�VLWH�SODQ�VKRZLQJ�H[LVWLQJ�DQG�SURSRVHG�LPSURYHPHQWV�RQ�WKH�$SSOLFDQW¶V�SURSHUW\�DQG�
DQ\�RWKHU� LQIRUPDWLRQ�QHFHVVDU\� WR�FOHDUO\�GHPRQVWUDWH� WKH�QDWXUH�RI� WKH�9DULDQFH� UHTXHVW�� 6HH�2SKLU�/DQG�8VH�
&RGH��������1RWH���WKH�3ODQQLQJ�&RPPLVVLRQ�PD\�UHTXLUH�PRUH�LQIRUPDWLRQ�WR�UHYLHZ�WKH�DSSOLFDWLRQ��

����3522)�2)�127,),&$7,21�� 7KH�$SSOLFDQW�PXVW�SURYLGH�QRWLFH�LQ�DFFRUGDQFH�ZLWK���������RI�WKH�2SKLU�
/DQG�8VH�&RGH��

,� VZHDU� WKDW� WKH� LQIRUPDWLRQ� SURYLGHG� LQ� WKLV� DSSOLFDWLRQ� LV� WUXH� DQG� FRUUHFW� DQG� WKDW� ,� DP� WKH� RZQHU� RI� WKH�
SURSHUW\�RU�RWKHUZLVH�DXWKRUL]HG�WR�DFW�RQ�EHKDOI�RI�WKH�RZQHU�RI�WKH�SURSHUW\��

6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 'DWH�BBBBBBBBBBBBBBBBBBBBBBBBB�

)25�72:1�86(�21/<��

'DWH�$SSOLFDWLRQ�5HFHLYHG�BBBBBBBBBBBBBBBBBB� 'DWH�RI�+HDULQJ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

$SSOLFDWLRQ�)HH�5HFHLYHG�BBBBBBBBBBBBBBBBBBB� 3ODQQLQJ� &RPPLVVLRQ� $FWLRQ��
BBBBBBBBBBBBBBBBBBBBBB�

$SSOLFDWLRQ�&RPSOHWH�BBBBBBBBBBBBBBBBBBBBBB� $SSURYDO�6XEMHFW�WR�&RQGLWLRQV�BBBBBBBBBBBBBBBBBBBBB�

0DLOLQJ�1RWLFH�&RPSOHWH�BBBBBBBBBBBBBBBBBBB� $SSOLFDWLRQ�5HYLHZHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBB
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$SSOLFDQW�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBB� 3KRQH�1R�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� )D[�1R�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� (�0DLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

6WUHHW�$GGUHVV�DQG�/HJDO�'HVFULSWLRQ�RI�6XEMHFW�3URSHUW\��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

=RQH�'LVWULFW�RI�6XEMHFW�3URSHUW\�BBBBBBBBBBBB� $SSOLFDWLRQ�)HH�����������VHH����������

$SSOLFDQWV�VKRXOG�LQFOXGH�WHQ������FRSLHV�RI�WKH�IROORZLQJ��

����1DUUDWLYH�

����6LWH�3ODQ�

����3URRI�RI�1RWLILFDWLRQ�

����3URRI�RI�SURSHUW\�RZQHUVKLS�E\�D�WLWOH�FRPPLWPHQW�RU�DWWRUQH\�RSLQLRQ�

����1$55$7,9(�� 'HVFULSWLRQ�RI�6SHFLDO�8VH�3HUPLW�UHTXHVW�LQFOXGLQJ�$SSOLFDQW¶V�UHDVRQV�ZK\�WKH�6SHFLDO�8VH�
3HUPLW� VKRXOG� EH� JUDQW� �8VH� VHSDUDWH� OHWWHU�� 6HH� 2SKLU� /DQG� 8VH� &RGH� $57,&/(� ;,,� ±� HVSHFLDOO\� �������
6WDQGDUGV�IRU�5HYLHZ�RI�683�$SSOLFDWLRQV��

����6,7(�3/$1�� $WWDFK�D�VLWH�SODQ�VKRZLQJ�H[LVWLQJ�DQG�SURSRVHG�LPSURYHPHQWV�RQ�WKH�$SSOLFDQW¶V�SURSHUW\ DQG�
DQ\� RWKHU� LQIRUPDWLRQ� QHFHVVDU\� WR� FOHDUO\� GHPRQVWUDWH� WKH� QDWXUH� RI� WKH� 6SHFLDO� 8VH� 3HUPLW� UHTXHVW� �1RWH��
3ODQQLQJ�&RPPLVVLRQ�PD\�UHTXLUH�PRUH�LQIRUPDWLRQ�WR�UHYLHZ�WKH�DSSOLFDWLRQ���

����3522)�2)�127,),&$7,21�� 7KH�$SSOLFDQW�PXVW�SURYLGH�QRWLFH� LQ� DFFRUGDQFH�ZLWK�������RI� WKH�2SKLU�
/DQG�8VH�&RGH��

,� VZHDU� WKDW� WKH� LQIRUPDWLRQ� SURYLGHG� LQ� WKLV� DSSOLFDWLRQ� LV� WUXH� DQG� FRUUHFW� DQG� WKDW� ,� DP� WKH� RZQHU� RI� WKH�
SURSHUW\�RU�RWKHUZLVH�DXWKRUL]HG�WR�DFW�RQ�EHKDOI�RI�WKH�RZQHU�RI�WKH�SURSHUW\��

6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 'DWH�BBBBBBBBBBBBBBBBBBBBBBBBB�

)25�72:1�86(�21/<��

'DWH�$SSOLFDWLRQ�5HFHLYHG�BBBBBBBBBBBBBBBBBB� 'DWH�RI�+HDULQJ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

$SSOLFDWLRQ�)HH�5HFHLYHG�BBBBBBBBBBBBBBBBBBB� 3ODQQLQJ� &RPPLVVLRQ� $FWLRQ��
BBBBBBBBBBBBBBBBBBBBBB�

$SSOLFDWLRQ�&RPSOHWH�BBBBBBBBBBBBBBBBBBBBBB� $SSURYDO�6XEMHFW�WR�&RQGLWLRQV�BBBBBBBBBBBBBBBBBBBBB�

0DLOLQJ�1RWLFH�&RPSOHWH�BBBBBBBBBBBBBBBBBBB� $SSOLFDWLRQ�5HYLHZHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBB
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$SSOLFDQW�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBB� 3KRQH�1R�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� )D[�1R�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� (�0DLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

6WUHHW�$GGUHVV�DQG�/HJDO�'HVFULSWLRQ�RI�6XEMHFW�3URSHUW\��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

=RQH�'LVWULFW�RI�6XEMHFW�3URSHUW\�BBBBBBBBBBBB� $SSOLFDWLRQ� )HH�� ����������� VHH�
��������D���DQG��������

$SSOLFDQWV�VKRXOG�LQFOXGH�WKH�IROORZLQJ��
����1DUUDWLYH�
����6LWH�3ODQ�
����3URRI�RI�1RWLILFDWLRQ�
����3URRI�RI�SURSHUW\�RZQHUVKLS�E\�WLWOH�FRPPLWPHQW�RU�DWWRUQH\�RSLQLRQ�

����1$55$7,9(�� 'HVFULSWLRQ�RI�WKH�SURSRVHG�VXEGLYLVLRQ�GHVFULELQJ�WKH�SURSRVHG�TXDQWLW\�RI�ORWV��ORW�VL]HV��VLWH�
FKDUDFWHULVWLFV��URDG�DQG�XWLOLW\�H[WHQVLRQV�RU�LPSURYHPHQWV��DQG�DQ\�RWKHU�FRQVLGHUDWLRQV��

����68%',9,6,21�3/$7�� ,QFOXGH�D� VXEGLYLVLRQ�SODW�DQG�RWKHU� LQIRUPDWLRQ�DV� UHTXLUHG� LQ�������RI�WKH�2SKLU�
/DQG�8VH�&RGH��

����3522)�2)�127,),&$7,21�� 7KH�$SSOLFDQW�PXVW�SURYLGH�QRWLFH�LQ�DFFRUGDQFH�ZLWK���������RI�WKH�2SKLU�
/DQG�8VH�&RGH��

,� VZHDU� WKDW� WKH� LQIRUPDWLRQ� SURYLGHG� LQ� WKLV� DSSOLFDWLRQ� LV� WUXH� DQG� FRUUHFW� DQG� WKDW� ,� DP� WKH� RZQHU� RI� WKH�
SURSHUW\�RU�RWKHUZLVH�DXWKRUL]HG�WR�DFW�RQ�EHKDOI�RI�WKH�RZQHU�RI�WKH�SURSHUW\��

6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 'DWH�BBBBBBBBBBBBBBBBBBBBBBBBB�

)25�72:1�86(�21/<��

'DWH�$SSOLFDWLRQ�5HFHLYHG�BBBBBBBBBBBBBBBBBB� 'DWH�RI�+HDULQJ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

$SSOLFDWLRQ�)HH�5HFHLYHG�BBBBBBBBBBBBBBBBBBB� 3ODQQLQJ� &RPPLVVLRQ� $FWLRQ��
BBBBBBBBBBBBBBBBBBBBBB�

$SSOLFDWLRQ�&RPSOHWH�BBBBBBBBBBBBBBBBBBBBBB� $SSURYDO�6XEMHFW�WR�&RQGLWLRQV�BBBBBBBBBBBBBBBBBBBBB�

0DLOLQJ�1RWLFH�&RPSOHWH�BBBBBBBBBBBBBBBBBBB� $SSOLFDWLRQ�5HYLHZHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBB
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$SSOLFDQW�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBB� 3KRQH�1R�BBBBBBBBBBBBBBBBBBBBBBBBBBB�

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� )D[�1R�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� (�0DLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

6WUHHW�$GGUHVV�DQG�/HJDO�'HVFULSWLRQ�RI�6XEMHFW�3URSHUW\��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

=RQH�'LVWULFW�RI�6XEMHFW�3URSHUW\�BBBBBBBBBBBB� $SSOLFDWLRQ�)HH�����������VHH����������

$SSOLFDQWV�VKRXOG�LQFOXGH�WKH�IROORZLQJ��
����1DUUDWLYH�
����6LWH�3ODQ�
����3URRI�RI�1RWLILFDWLRQ�
����3URRI�RI�2ZQHUVKLS�E\�WLWOH�FRPPLWPHQW�RU�DWWRUQH\�RSLQLRQ�

����1$55$7,9(�� 'HVFULSWLRQ�RI�WKH�SURSRVHG�DPHQGPHQW�WR�WKH�2SKLU�/DQG�8VH�&RGH�

����0$36�� $WWDFK� D� PDS� VKRZLQJ� SURSHUWLHV� DIIHFWHG� E\� WKH� SURSRVHG� ]RQLQJ� FKDQJHV� RU� FKDQJHV� WR� ]RQLQJ��
KD]DUG�RU�VRXUFH�ZDWHU�SURWHFWLRQ�DUHD�PDSV�ZKLFK�FOHDUO\�GHPRQVWUDWH�WKH�QDWXUH�RI�WKH�SURSRVHG�UHTXHVW��1RWH��
3ODQQLQJ�&RPPLVVLRQ�PD\�UHTXLUH�PRUH�LQIRUPDWLRQ�WR UHYLHZ�WKH�DSSOLFDWLRQ���

����3522)�2)�127,),&$7,21�� 7KH�$SSOLFDQW�PXVW�SURYLGH�QRWLFH�LQ�DFFRUGDQFH�ZLWK��������RI�WKH�2SKLU�
/DQG�8VH�&RGH�

,� VZHDU� WKDW� WKH� LQIRUPDWLRQ� SURYLGHG� LQ� WKLV� DSSOLFDWLRQ� LV� WUXH� DQG� FRUUHFW� DQG� WKDW� ,� DP� WKH� RZQHU� RI� WKH�
SURSHUW\�RU�RWKHUZLVH�DXWKRUL]HG�WR�DFW�RQ�EHKDOI�RI�WKH�RZQHU�RI�WKH�SURSHUW\��

6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 'DWH�BBBBBBBBBBBBBBBBBBBBBBBBB�

)25�72:1�86(�21/<��

'DWH�$SSOLFDWLRQ�5HFHLYHG�BBBBBBBBBBBBBBBBBB� 'DWH�RI�+HDULQJ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

$SSOLFDWLRQ�)HH�5HFHLYHG�BBBBBBBBBBBBBBBBBBB� 3ODQQLQJ� &RPPLVVLRQ� $FWLRQ��
BBBBBBBBBBBBBBBBBBBBBB�

$SSOLFDWLRQ�&RPSOHWH�BBBBBBBBBBBBBBBBBBBBBB� $SSURYDO�6XEMHFW�WR�&RQGLWLRQV�BBBBBBBBBBBBBBBBBBBBB�

0DLOLQJ�1RWLFH�&RPSOHWH�BBBBBBBBBBBBBBBBBBB� $SSOLFDWLRQ�5HYLHZHG�E\�BBBBBBBBBBBBBBBBBBBBBBBBBB


